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URING the past two years there have been organized 
some forty or more life insurance companies, and as 

many more entered upon the first stages of promotion, in 
various sections of the country. The onslaught made upon 
the old companies and the loss of prestige and business sus- 
tained by those most violently attacked, seemed to prescnt 
the opportunity for the establishment of new life insurance 
companies that professional promoters were looking for. 
Most of these new organizations appeal generally to local 
pride, and starting out with the war cry of “keep your money 
at home,” ask the support of the people of their own State 
especially. Some of them have actually been in business for 
a year or more, and their first annual statements show that 
their appeals to local pride have not been in vain, for they 
have written in the aggregate many millions of new business, 
while their financial accounts indicate a “come-to-stay” con- 
dition. They all expect to increase their business year by 
year, and as they grow stronger, they will ignore local lim- 
itations and enter into general competition with the older 
companies. Many agents and solicitors who were thrown out 
of employment by the old companies have entered the service 
of the new ones, and will add their experience to the life and 
vigor that is to be expected from the new concerns. These 
new organizations will make competition in the life insurance 
business keener than ever, and the old companies will have 
to make use of every means to maintain their records for 
growth and expansion. The “three giants” became especially 
vulnerable in consequence of the Armstrong investigation, 
and it may be taken for granted that the new companies will 
lose no opportunity to use the facts brought out to their own 
benefit and the discredit of the others. This is a danger evi- 
dently not calculated upon by the managers of the old com- 
panies, whose attitude toward their field men and the public 
has been that rather of repulsion than attraction. It is not 
surprising, therefore, to find many of the old and successful 
agents now marching under the banners of the new organiza- 
tions. Among these latter are many in the West.and South, 
in which sections there has long existed considerable feeling 
against the great financial and industrial institutions of the 
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East, and an appeal to local pride, when endorsed by well 
known and trusted local men, has generally met with substan- 
tial results. The promoters of the new life companies are 
working this local feeling to the full limit, and with much 
success. Properly managed, they will soon outgrow their 
local fields, and will expand and spread until they cover the 
entire field and be able to hold their own against all comers. 





OVERNOR HUGHES having asked the Senate to 
remove Insurance Superintendent Otto Kelsey from 
office, the probability is that there will soon be a vacancy in 
that position for the Governor to fill. Mr. Kelsey has many 
friends in the Sénate, and it was announced that they would 
sustain him against the Governor, but at the hearing last 
week which the Governor called for, the Superintendent made 
such a poor showing that even his best friends are reported 
as saying that it would be folly to champion him further. 
The Governor’s message to the Senate stating his reasons for 
asking for Mr. Kelsey’s removal charges him with incom- 
petency and inefficiency, with sins of omission rather than 
commission. Briefly stated, Mr. Kelsey failed to realize the 
conditions in life insurance as revealed by the Armstrong 
investigating committee, and especially the alleged shortcom- 
ings of the subordinates in his department whom he has re- 
tained. Mr. Kelsey was wholly uninformed as to insurance 
matters when he took office, having been appointed as a re- 
ward for political services, and it was a huge undertaking 
that confronted him, especially as the public was expecting 
so much in the way of “insurance reform.” It was scarcely 
to be expected that he would at once disorganize his depart- 
ment by turning out the subordinates who were familiar with 
the business in all its details. However, the Governor is not 
satisfied with his management, and no doubt wants a Super- 
intendent of greater efficiency and more in sympathy with his 
own ideas. Who the new official will be the Governor has 
not indicated, but it is to be hoped that it will be some one 
who has something to recommend him besides political ac- 
tivity. The salary of $7000 a year is not sufficiently attrac- 
tive to induce men of high calibre to accept the position, 
unless they are provided with a private fortune and are con- 
tent to work hard for honor, glory and the public welfare. 
Such men, of high character and integrity, are hard to find. 
The office has long been handed out as one of the plums to be 
given to political workers, and it would be a great boon to the 
insurance world if one familiar with the business should be 
selected as Mr. Kelsey’s successor. 





HE frequent occurrence of 1ailroad disasters, accompa- 
nied by a terrible loss of life and injury to so many 
persons, during the past few months, is exciting popular 
alarm and distrust of this means of travel. Especially does 
this distrust prevail among commuters living in the suburbs 
of the great cities, who go to and from their homes daily by 
railroad. Heretofore they have been clamorous for fast ex- 
press trains that reduce the time so spent by them to the 
minimum, but so numerous have been the disasters to such 
fast trains of late that commuters now prefer the slower ones, 
that seem to be run with greater care and are less exposed 
to the “perils of the road.” The recent calamity on the New 
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York Central, when a commuters’ electric express train was 
wrecked, 20 passengers killed and 150 injured, induced The 
New York Tribune to compile a list of recent railroad dis- 
asters, with a list of killed and wounded by each. According 
to this list, there were fifty railroad fatalities between August 
19 and February 13, and in these six months there were 351 
persons killed on our railroads and 474 injured. Add to this 
list the New York Central killed and injured, and there were 
371 fatalities and 624 persons more or less injured. This is 
an astounding record, and it is not surprising that the public 
is distrustful of all railroad management, or that individuals 
become nervous and anxious whenever required to travel by 
train. There is a general demand, voiced by the press of the 
country, for the adoption of better means for preventing these 
so-called accidents, and securing to the traveling public that 
degree of safe transportation to which it is entitled. As ex- 
isting laws seem to be insufficient to compel the railroad com- 
panies to adopt adequate safeguards, it might be possible to 
accomplish this end if the railroad companies were made to 
pay more freely for damages caused by their neglect. All 
legal restrictions as to the amount that persons suffering from 
such disasters may recover from the derelict railroad com- 
pany, and all limitation of the amount that the relatives of 
persons killed shall be paid for the death of their kinsman, 
should be removed, and all such questions left to a jury to de- 
termine. If the railroad companies can be made to suffer 
through their treasuries the result will be more effective than 
any legislation. 
* x x * * 

The accident companies are losers to a considerable extent 
by these casualties, for insurance against accidents has be- 
come so popular that many of the killed and injured had 
policies indemnifying them from accidents of all kinds, and 
many policies provide for double indemnity in case of injuries 
received on any regular line of transportation. The fact that 
they do such an extensive business enables them to pay their 
losses without embarrassment, and most of them have ac- 
quired an enviable reputation for the prompt and liberal man- 
ner in which they pay their claims. 





URETY companies have been of immense service to the 
S public in preventing defalcations by trusted officers and 
employees in banks and financial institutions, as well as in 
punishing those guilty of such derelictions. The fidelity 
bonds issued by such companies, and the fact that they pur- 
sue defaulters to the bitter end, has had a most beneficial 
effect in keeping those who handle the funds of others in the 
straight and narrow path of rectitude. But the bond a surety 
company may issue guaranteeing the fidelity of an individual 
is limited in amount in some States to ten per cent of the cap- 
ital of the company, and by custom generally to about the 
same sum. When, therefore, a trusted officer of a bank 
makes up his mind to loot the concern, and decamp with the 
greater part of its assets, it constitutes a risk of such mag- 
nitude that no surety company could cover it. Such defal- 
cation occurred last week when William F. Walker, treasurer 
of the Savings Bank of New Britain, ran off with $565,000 
or more of the assets of that institution. The securities taken 
consisted of various bonds and other securities, to which the 
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treasurer had access, which disappeared simultaneously with 
himself. The probability is that most of these will ultimately 
be returned to the bank, as the defaulting treasurer cannot 
readily dispose of them, and their restitution will doubtless 
serve to purchase immunity for him for other delinquencies 
not yet made public—this is a common practice among de- 
faulters and embezzlers. Walker stood high in the estimation 
of the other officers of the bank and of his fellow citizens, and 
was implicitly trusted. He was also treasurer of the Con- 
necticut Baptist Convention, and had control of about $75,000 
of its funds. A portion of this is missing also, but the greater 
part is reported as having been deposited with the bank and 
will be made good. Whether a surety bond had been exacted 
of Walker by the bank is not stated, but indemnity to the ex- 
tent of $565,000 would not be provided by any company. If 
such a bond exists for any amount it is almost a certainty that 
the missing treasurer will eventually be found, although the 
police have not yet succeeded in locating him. 





HILE the work of counting the votes cast for trustees 
of the Mutual and New York Life is not yet com- 
pleted, the result, as printed in THE Spectator of last week, 
is declared by the inspectors to be substantially correct. These 
figures were included in a preliminary report submitted by 
them to Superintendent Kelsey. It was claimed from the 
first that the administration ticket had been elected by a large 
majority, which claim is fully sustained by the preliminary 
report. This gives the Mutual Life’s ticket 199,182 votes 
against 69,161 for the Untermyer-Lawson-Scrugham ticket, 
or a majority of 130,021. The opposition to the administra- 
tion worked incessantly for months to induce policyholders to 
vote their ticket, and spent hundreds of thousands of dollars 
in the campaign, but the voters showed by their bailots that 
they did not believe the false and malicious statements put out 
by the opposition, and have confidence in the integrity of the 
present management of the companies. This result should 
effectually silence the Untermyer-Lawson-Scrugham bunch 
of malcontents, and convince them that further efforts to 
discredit and injure the companies will be a waste of energy, 
money and time. The vote is so overwhelmingly against them 
that the opposition will probably concede that it would be 
useless to take the matter into the courts, as they have threat- 
ened to do. The Untermyer-Lawson-Scrugham committee, 
having demonstrated its inability to successfully breed dis- 
content and dissatisfaction among the policyholders of the 
companies, should now retire with what grace it can com- 
mand, and cease its daily outgivings of misrepresentation and 
falsehood. 





PROPOS of the recent introduction of an anti-compact 
bill in the New York Legislature, it is well to recollect 

that the introduction of a bill of similar character, two years 
ago, in the Illinois Legislature, called forth strong opposition 
from some of the most important business interests of that 
State. The reasons for this hostility were ably and logically 
presented by Arthur Hawxhurst, of Marshall Field & Co., 
Chicago, in an open letter to the members of the legislature. 
He explained the necessity for co-operation on the part of 
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fire insurance companies, and intmated that, should anti- 
compact laws become the rule, they would result in greatly 
restricted and insufficient fire indemnity, and possibly the 
withdrawal of all reliable fire insurance companies, or their 
ultimate non-reliability as such. He compared the experi- 
ences of the fire insurance companies in compact and anti- 
compact States, and showed that freedom of action was ad- 
vantageous to both insurer and insured. In the course of 
his letter he said: 

Insurance affects every condition of life and is different from any 
other business in existence, and no general legitimate competition can 
enter into it, as it has no basis for a cost price except in the ratios of 
past experiences and the laws of average—not the average of one city 
or one community, for that would soon ruin both communities and 
companies, as Chicago and Boston did, but the average of all com- 
munities figured as a total. To do this it is absolutely necessary that 
the companies should act as a unit—any other course is chaos for 
them. 

Mr. Hawxhurst recognizes the difficultes under which the 
fire companies labor in their endeavors to gauge properly 
the price they should get for the indemnity they sell, when 
they cannot know the cost of same to themselves until one 
or several years later, and realizes that their efforts to arrive 
at a fair price, judging the future by the past, should not 
be hampered. It would be better for all the people if legis- 
lators throughout the country could be induced to view the 
matter in the same reasonable light. 





HE discontent among the policyholders of the Mutual 
Reserve at the persistency with which the indicted man- 
agers of the company continue to hold on to their official 
positions, is growing more and more pronounced. The feel- 
ing that Frederick A. Burnham, president, and George D. 
Eldridge, vice-president, who are awaiting trial on criminal 
charges, having been indicted by the Grand Jury, are a load 
that the company can not afford to carry, is very general 
among those interested in preserving the company from ab- 
solute ruin. The charges against these officers are substan- 
tially the same as were tried before a jury in the case of 
George Burnham, Jr., brother of the president, and second 
vice-president and counsel of the company, involving misap- 
propriation of the company’s funds. He was found guilty 
and sentenced to two years imprisonment, and is now under- 
going his sentence. President Burnham has long been re- 
garded as dead weight, a costly ornament, of no special value 
to the company, and under existing circumstances his resigna- 
tion would be most timely and acceptable. The Mutual Re- 
serve has had a hard struggle to maintain its existence, and 
its ultimate success depends upon the skill and ability of those 
in charge. Little can be expected of men over whose heads 
is impending a jury trial for alleged criminal offenses, espe- 
cially as a participant in the offenses charged is now doing 
the State service behind prison bars. 








There appears to be no change in the method or conduct of the 
Commonwealth’s business in this city. The counter is served in the 
same way as before the North British became interested in the com- 
pany, and anybody applying for a participating policy can have it on 
the same terms of commission as heretofore. 
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NEW YORK SURVEYS. 


The regular annual meeting of the Insurance Society of New York 
was held on Tuesday evening last at the society’s rooms, 16 Liberty 
street. A special musical and social programme was arranged for the 
occasion, and members who attended enjoyed a delightful evening. 


At a recent special meeting of the New York Board of Fire Under- 
writers, A. M. Thorburn was elected treasurer. U. C. Crosby, manager 
of the Royal Exchange, and Charles R. Watson, secretary of the 
Eagle Fire Company, were elected to membership. 


W. S. Hine and P. L. Foster, for many years connected with the 
Commonwealth of New York, have started an insurance brokerage 
office at 49 Maiden Lane, under the firm name of Hine, Foster & Co. 


The Board meeting last week was unimportant, but began without a 
quorum, which provoked many of those who waited in vain for the 
requisite number to arrive to say harsh things about the delinquents. 
As soon as a quorum was in sight, the regular meeting took a recess 
and a special meeting organized to elect a treasurer. There is some- 
thing wrong about the slim attendance at the Board meetings. 


The statistics of money received from the head offices of foreign fire 
companies, to liquidate the San Francisco losses, are interesting and 
suggestive. The details have already been printed, but the footings 
have not. The totals show that the amount received from abroad 
during the year was $59,228,764. The amount remitted abroad in the 
same period was $8,913,707. 

The rate cards issued by the Exchange have shown an unusual num- 
ber of increases in rates lately. In several instances this is the result 
of resurvey and the discovery of omitted charges in previous rates. 
In one instance a risk insured for over $400,000 was supposed to be 
entitled to a reduction for a recent improvement, but it was learned 
after the resurvey that the risk had been incorrectly rated on a pre- 
vious occasion, and now received a rate four cents higher than 
before. The rage of the broker who had recommended the improve- 
ment knew no bounds and he is on the rampage, denouncing the 
Exchange for its alleged unfairness. 


The assessment for Board expenses, based on the patrol returns for 
the last six months, is only twenty cents per $100, and for patrol 
expenses $1.25. The assessments last year were sixty cents and one 
and a half. This assessment is reduced because of the enormous in- 
crease in the premium receipts and for the other items; the profits 
on the work of the electrical department alone should pay the general 
expenses without any assessment whatever, and the Board and 
Exchange both are laboring with full treasuries and healthy balances. 


There appears to have been considerable of a misunderstanding in 
the last few months regarding the relation of the survey work of 
the New York Board to the ratings of the Exchange. Frequently it 
was charged in a recent controversy that the Board surveys were 
of no use to the Exchange. Nevertheless, it is well known that the 
present Exchange rates upon theaters are based upon the surveys 
supplied by the survey department of the Board. 


There is still a demand for reinsurance between the companies, 
notwithstanding the statements generally accepted eight months ago 
that reinsurances were regarded as dangerous. What is true, however, 
is that there is far more discrimination in the selection than there used 
to be prior to last April. Another singular fact is that the companies 
interested in the San Francisco losses generally report that the per- 
centage of uncollectible reinsurance was much less than is supposed. 
Many companies received the entire amount, but the payments from a 
few of the defaulting companies were either small or nil or made an 
unpleasant impression. As a rule, it is chiefly the millionaire com- 
panies which suffered in this way. 

We are informed by a marine office that the Department holds that 
there is no law requiring an affidavit upon surplus marine risks, pro- 
vided one end of the insurance applies to a port outside of the State. 
It the risk begins in New York, it is forbidden to place insurance upon 
it in an unrepresented company. This rule has been virtually applied to 
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floaters covering automobiles, in spite of the fact that the property 
insured is held ninety per cent of the year in this city. The forms 
used are on marine policies, and are not distinguishable from ordinary 
policies used for cargo insurance, save for the riders or special clauses 
used to designate automobiles and the restrictions upon the extra risk. 


In the latest bulletin from the Exchange, showing the amounts 
placed by the certificated brokers in non-Exchange companies, it ap- 
pears that the largest amount thus placed in New York was on the 
Wanamaker stock in Broadway, and in Brooklyn upon the Abraham & 
Straus risk on Fulton street. By a coincidence, the same broker 
handles each risk. ; 

The heavy snowfall on Sunday night was particularly unwelcome 
to the firemen, who looked with dismay upon the slushy streets on 
Monday morning. 

Manager Sturhahn, of the Rossia of St. Petersburg, sails for Europe 
on March 5 on the steamship “Kaiser Wilhelm der Grosse.” 

Fred. S. James & Co. have secured quarters on the ground and 
mezzanine floors of the new Royal Insurance Company’s building, 
corner Maiden Lane and William street, and will remove from their 
present location, 23 Liberty street, about May I. 


The Ohio German Fire, which has just entered New York State, 
has appointed Newman & McBain its managers for the Metropolitan 
district. 

The nominating committee of the New York Fire Insurance Ex- 
change has decided to recommend the election of Henry Evans for 
president and Frank Lock for vice-president. The secretary and 
treasurer remain as before. 


CHICAGO AND THE WEST. 


What notice of cancellation of a policy should rightly be held suf- 
ficient notice was the subject of a legal controversy between Ben 
Libman and the National of Alleghany, this week, Libman being the 
plaintiff, before Judge Foster of the Municipal Court. The contention 
of his attorney was that cancellation notice of the customary form, 
stating that unless the premium on a policy is paid on or before a cer- 
tain date, the company will cancel the policy for non-payment of 
premium without further notice and terminate its liability from that 
date, was not sufficient notice. It was argued on behalf of Libman that 
it was necessary for the company to notify the assured that the policy 
in question actually had been canceled—that notice that it would be 
canceled at some future date was not a sufficient notice under the con- 
ditions of the policy. Judge Foster, however, held for the insurance 
company. The point has never been passed on by the Supreme Court 
of Illinois, the Supreme Court of California being the only one that 
has rendered a decision in such a case, holding that a notice of future 
cancellation was sufficient. 

The announcement of the receiver for the Traders Fire of Chicago 
that he would pay seventy cents on the dollar was made, it is under- 
stood, by way of off-setting the activity of concerns that were buying 
up claims in San Francisco and Chicago at fifty cents on the dollar or 
less. . 

The Chicago local agency of the Rhode Island Fire has been placed 
with Harry J. O’Brien, who was agent for the New England Lloyds, 
the business of which the Rhode Island Fire took over. 





BOSTON AND VICINITY. 
The New England Insurance Exchange has recommended that a 
charge of one per cent be made for the use of incubators. 
George L. Smith has been appointed stamp clerk at Winsted, Conn. 


L. W. Cottrell, special agent of the National Fire of Hartford, has 
been elected a member of the New England Insurance Exchange. 


The semi-annual report of the Boston Protective Department has 
appeared, and shows the total premiums to be, during the six months, 
$1,841,734, of which stock companies received $1,753,315 and mutual 
companies $88,419. 

The new governing committee of the New England Bureau of 
United Inspection is as follows: 


7Etna, Aachen and Munich, Agricul- 
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tural, Continental, Commercial Union, Delaware, Connecticut, Equi- 
table F. and M., Firemans Fund, Hamburg-Bremen, Hartford, Han- 
over, Home, Insurance Company of North America, Liverpool and 
London and Globe, London and Lancashire, London Assurance, Nia- 
gara, Northern, Pennsylvania, Phoenix, Providence Washington, Sun, 
Westchester, and Western. 


NOTES FROM PHILADELPHIA. 


The report of Albert C. Wood, the engineering expert employed by 
the Trades League last summer to test every fire engine in service in 
this city, with the hope that it would be possible to refute the charges 
contained in the report of the Committee of Twenty of the National 
Board of Fire Underwriters, that ‘the fire-fighting facilities here were 
“not up to the standard of other American cities of its size,” has not 
come up to expectations in this regard. In many instances his report 
shows that the engines developed considerably higher capacity than 
shown by the underwriters’ tests, but insurance men claim that since 
their test made in 1905, many of the engines in the service have been 
thoroughly overhauled and rebuilt, and “naturally for this later test 
all the engines were put in the best condition possible.” 

There is much discussion going on at present among fire under- 
writers over the value of the high-pressure fire main in the case of a 
serious conflagration, owing to the palpable weakness of the supports 
of the main along Market street during the construction of the sub- 
way of the traction company. The main on that street is practically 
out of commission now, and this fact, together with the torn-up con- 
dition of the thoroughfare, makes the successful handling of a fire 
there extremely problematical in the minds of many. Nervousness 
over this situation has induced many companies to curtail lines on 
Market street very much, and some offices are declining to write there 
at all. 

While it is felt that the Trades League will endeavor to make the 
report of its expert on the condition of the fire-fighting facilities of the 
city the basis for a demand for the removal of the remaining con- 
flagration charge in the congested section, it is safe to say that nothing 
will be accomplished in this direction until the original plans for the 
introduction of the high-pressure fire main have been fully carried out. 

John Welsh Dulles, former president of the Insurance Company of 
the State of Pennsylvania and long identified with fire insurance in- 
terests in this city, has been elected first vice-president and treasurer 
of the recently organized First Mortgage Guarantee and Trust Com- 
pany of this city. 

Stone, Matthews & Co. announce their appointment as sole agents 
of the Northwestern Fire and Marine of Minneapolis for Philadelphia 
and vicinity. 

Coupled with the announcement of his retirement from the J. B. 
Carr & Sons corporation, Frank W. Carr announces the formation 
of a new insurance corporation, the Frank W. Carr Company, of which 
he is the head, to transact a general insurance business, with offices 
at 520 Walnut street. Charles R. Jones and George H. Hill, Jr., will 
continue the business of the James B. Carr & Sons corporation. 

Prevost & Herring have been appointed general agents for the Ger- 
man Union Fire of Baltimore, for Philadelphia and vicinity, and that 
company has been elected to membership in the Philadelphia Fire 
Underwriters Association. 

The five Baltimore fire insurance companies which failed as a result 
of losses sustained in the fire in that city in 1904, still have some assets 
to dispose of before a final dividend can be declared. The companies 
which failed and the dividends paid by each to date are: Baltimore, 
58 per cent; Home, 70 per cent; Peabody, 38 per cent; Old Town, 75 
per cent; Firemens, 55 per cent. 

The Mercantile Fire and Marine of Boston has resumed writing 
in the congested section of Philadelphia. 

J. Howard Brown & Co. have been appointed Philadelphia repre- 
sentatives of the North State Fire of Greensboro, N. C. 

William Grunbok of New York has removed to this city and con- 
nected himself with the office of the John L. Dudley, Jr., Co. here. 


J. D. Boniface, manager of the office of the Girard Fire and Marine, 
has been appointed special agent for the company in the Eastern 
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Pennsylvania and New Jersey field, dating from March 1, and is suc- 
ceeded in his former position in the branch office at 138 South Fourth 
street by Joseph T. Sill, a prominent broker of this city. 

The recent election of officers of the Insurance Society for 1907 
resulted in the selection of the following: Thomas J. Nelson, presi- 
dent; Edgar A. Law and E. B. Creighton, vice-presidents; Charles R. 
Jones, secretary; Albert A. Pancoast, treasurer. 

The German Union Fire of Baltimore, Md., has been elected to 
membership in the Philadelphia Fire Underwriters Association, and 
Prevost & Herring have been made the Philadelphia representatives 
of the company. 

Arnold & Wannemacher have been reappointed agents of the Star 
Fire of Louisville. 

As a result of the decision handed down by President Judge Kunkel 
of the Dauphin County Court, that the State has no claim to the fees 
collected by ex-Insurance Commissioners Israel W. Durham, George 
B. Luper and Col. James H. Lambert, these gentlemen are allowed 
to retain the sums collected. It is not believed that the new attorney 
general, Hampton L. Todd, will take an appeal to the Supreme Court. 


At auction last week Pennsylvania Fire stock brought $415 per 
share, and Fire Association stock $350 per share. 

It is reported that after one year’s service as manager of the Frank- 
lin Fire, Charles S. Hollinshead will retire on April 1, and that Vice- 
President Reger will assume the duties of Mr. Hollinshead’s position. 
This move, it is said, does not indicate any lack of success under the 
management of Mr. Hollinshead, but is in line with the retrenchment 
in expenses of management of the company since the San Francisco 
fire. Another official position being abolished for the same reason 
is that of assistant secretary. 

The agitation for the writing of blanket policies on sprinklered risks 
for a term of years, in order to better compete with mutual companies, 
has borne fruit in this city. The Philadelphia Fire Underwriters Asso- 
ciation has authorized that form of policy on the morocco factory of 
Dungan, Hood & Co., at sixteen cents per year, five annuals for five 
years. 





THE MIDDLE STATES. 


Chas. S. Hollinshead Resigns. 


It is announced that Chas. S. Hollinshead, underwriting manager of 
the Franklin Fire of Philadelphia, has tendered his resignation, to take 
effect April 1 next. The San Francisco fire, which seriously depleted the 
Franklin’s finances and made it necessary for the stockholders to re- 
plenish its treasury, is stated to be the cause for inaugurating a system 
of economy in the matter of operating expenses. The managerial duties 
which were placed upon Mr.- Hollinshead will be assumed by Vice-Presi- 
dent Reger, and it is further announced that the office of assistant sec- 
retary will be abolished, the present secretary assuming the duties 
thereof. Great regret is expressed by both official, field and agency staff 
cver the necessity of the impending change in the underwriting manage- 
ment of the Franklin. Mr. Hollinshead’s plans for the future have not as 
yet been announced. 








—The Ohio German Fire of Toledo has been admitted to transact business in 
New York State. 

—The John L. Dudley, Jr.. Company of New York has resigned the Eastern 
general agency of the Anchor Fire of Des Moines from February 28. 

—W. L. Pettibone of New York has been appointed Eastern agent for the 
Illinois National Fire of Springfield, Ill., which company was recently organized, 
with $100,000 capital, reported to be fully paid in. The ccmpany is prepared to 
write conservatively on true surplus business at full tariff rates. 





THE NEW ENGLAN?) FIELD. 


Hartford Letter. 


[From OuR OWN CORRESPONDENT. ] 

Thomas J. Butler, who has been in the real estate business in New 
York city for several years, has opened a real estate and fire insurance 
cffice in this city, where he lived for a number of years. He was for- 
merly Hartford representative for the Law Union and Crown, while in 
the loss department of the Scottish Union and National. He later went 
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with the Phenix, in the Hartford home office, and built up quite a local 
agency business which he will now revive with unquestionable success 
for his companies. 

An important bill heard this afternoon, continued from last week, was 
Senator John M. Brady’s measure, prohibiting brokerage of any class of 
insurance outside the State, which was strenuously opposed both last 
week and this afternoon, by Edward W. Beardsley of this city, chairman 
of the legislative committee of the Connecticut Association of Local Fire 
Insurance Agents, and Edward S. Cowles, another Hartford local agent, 
and the bill has no possible chance of passing. It is understood that the 
committee proposes to turn down all three bills introduced into the 
Senate by Senator Stiles Judson of Stratford, at the instance of the 
State Business Men’s Association. The bills provided that any fire com- 
pany risking more than eighty per cent of its surplus to policyholders in 
the conflagration area of any city in the country should be barred by 
the Insurance Commissioner from Connecticut, that the reinsurance re- 
serve should be the property of the policyholders in case a company be- 
came insolvent on the occasion of a large fire and creating an insurance 
board of appeals, whose decision would be final in all kicks and griev- 
ances against any fire insurance company admited to Connecticut, and 
which should be composed of an active merchant, an active manufacturer 
and an insurance official. The committee will spare the feelings of the 
State Business Men’s Association and will report the bills unfavorably one 
at atime. One insurance measure now on its way through, having been 
passed by the Senate and now awaiting House action on the calendar, 
grants an extension of time for organizing and an amendment to the 
charter respecting marine insurance of the Scottish Fire Insurance 
Company, which is to be formed in the interest of the Scottish Union 
and National of Edinburgh. UNDERWRITER. 

Hartford, February 26. 





—F. E. Smith, president of the Vermont Mutual Fire of Montpelier, Vt., died 
suddenly at his home in that city last week. 





THE WEST. 


Ohio Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 

New advisory estimates have been issued for the congested section of 
Toledo. They show an increase of about 14 per cent on contents and a 
reduction of 8 per cent on buildings. The agents, it is reported, are dis- 
satisfied with the change, although it affects them about as little as any 
city in the State. Cleveland agents would have welcomed an advance of 
that kind, but they got it quite a little harder. T. B. Sellers, manager 
of the Ohio Inspection Bureau, said that he expected a little dissatis- 
faction, but that the agents would think better of the matter as soon 
as they thoroughly understand it. It is reported that Osborne, Greer & 
Wright, who represent the Fidelity, Philadelphia Underwriters, Mechanics 
of Pittsburg and a number of mutuals, have threatened to resign their 
membership in the local board. 

Although it has been reported that the governing committee of the 
Western Union had named a committee to visit Cincinnati and ascer- 

«tain whether the agents really have a cause for complaint regarding the 

rates, it has been denied by the secretary of that body, so it is said. 
The agents, however, have not given up, although they met with little 
satisfaction in Chicago when their committee visited that city some days 
since. Matters seem to be warming up in this State as a result of the 
application of the new schedule and there are indications of trouble in 
the no distant future. 

The Columbus Board of Trade has begun a campaign for the improve- 
ment of the city in the way of fire prevention. The first thing the body 
desires is to have all wires in the business district placed in conduits. 
It is said that the last two or three heavy losses in the city were largely 
due to the fact that the firemen could not work effectively, because of 
the network of wires in the way and the fear of coming in contact with 
live wires. E. R. Townsend of Chicago has gone over the city carefully 
and this is the first thing he recommends. Among other things, he 
says the city should have a fully equipped station at Fourth and Naghten 
streets, in the business district, fire wardens on duty continuously under 
the direction of the municipal authorities, building laws for the protec- 
tion of contiguous property, strict enforcement of the ordinances regard- 
ing fire walls, fire doors and other things of the kind, improvements of 
the fire hazard in a general way, special water conduit from the storage 
dam to the pumping station, salvage corps, fully equipped station at 
Parsons and Livingston avenues, twenty-four-inch main in High street 
and some other improvements of minor importance. 

At the annual meeting of the Ohio Mutual Insurance Association at 
Columbus last week, the following officers were chosen: President, J. 
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W. Elser, Adamsville; vice-president, J. W. Cole, Tiffin; secretary, J. S. 
Trout, Upper Sandusky; treasurer, Theodore L. Garber, Belleville; dele- 
gate to the national convention, G. W. Miller, Bucyrus. Governor Harris 
delivered the address of welcome. 

The loss on the Bell-Dana Company at Columbus has been adjusted. 
The stock was principally furniture and rugs. 

It is claimed that defective electric wiring caused the fire at the 
Friend paper mill at West Carrollton, Wednesday night. 

The waterworks pumping station at Geneva was destroyed by fire a 
few days ago. The fire started from the explosion of a stove. 

The building department and city electrician at Cleveland have begun 
the compilation of a new electrical code. It is said that the city will 
declare this the inspection under this code the only official inspection 
and will endeavor to have the underwriters allow it to stand for their 
business. 

Woodward Awl of Pond Brothers & Co. died at his home in Cleveland 
a few days ago. O. M. C. 

Cleveland, February 23. 





The St. Louis Fire has entered Michigan. 

—The National of Cincinnati has been licensed in Michigan. 

—The Imperial Fire of Denver is contemplating entering Washington. 

—The Sun of New Orleans has entered Ohio, under the supervision of A. C. 
Speed. H. E. Bowman has been appointed assistant special agent. 

The twenty-five per cent increase in fire insurance rates which has been in 
effect in Oregon and Idaho for the past eight months has been rescinded. 

—William and R. M. Williamson, managers of the Indemnity Exchange and 
the Manufacturers Alliance of Chicago, are organizing the Sprinkled Risk 
Underwriters to write sprinkled risks only. 

—Lewis F. Margah, Michigan State agent of the Sun of London, died last 
week at the Streeter Hospital in Chicago, following an operation for abscess of 
the kidney. He leaves a widow and two children. 

—James H. Caswell of Chicago, general adjuster for the Western department 
of the Germania Fire, has been appointed general adjuster at the head office of 
the company in New York, where he will have charge of the entire field. 

—William Feiler, former secretary of the German National of Chicago, has 
been appointed general agent of the Allemannia Fire of Pittsburg, for Illinois, 
Missouri and Minnesota. The Cook county general agency of Eliel & Loeb con- 
tinues undisturbed. 

—William S. Warren of Chicago, resident secretary of the Liverpool and 
London and Globe, was recently presented with a beautiful Swiss repeater 
suitably inscribed, from the assistant secretaries and field men, in celebration of 
his fortieth anniversary with the company. 

—Hon. Harry M. Coudrey of St. Louis recently made a strong and able 
appeal in Congress for more consideration for his section than had been given in 
the rivers and harbors appropriation bill. He called attention to the neglect 
of the Mississippi river and the apparent discrimination in favor of improvements 
in the Great Lakes. His argument should carry weight in the final disposition of 
the matter discussed. 





THE SOUTH. 


—Thomas T. Hammond has been appointed general agent for Baltimore of the 
Rochester German. 

—The Southern Fire of Lynchburg, Va., has been licensed to transact bus‘ness 
in Georgia. Stewart & Davis get the Atlanta agency of the company. 

—The Meridian Fire Insurance Agency of Meridian, Miss., has been incorpo- 
rated by C. T. McCormick, C. W. Bailey and others, with $25,000 capital stock. 

—The Jackson Real Estate and Insurance Company has been incorporated at 
Mobile, Ala., with $10,000 capital, by Wm. V. Bailey, A. N. Bailey and E. M. 
Bailey. 

—The Citizens Fire of Charlestown, W. Va., will be formally organized on 
March 5 next. The company is being promoted by Washington & Alexander, 
general insurance agents. 

—The Eastern Fire of Newport News, Va., hopes to commence business in the 
near future. The officers are: W. B. Vest, president; W. F. H. Enos, secre- 
tary-treasurer; Sol Miller, general manager. 

—Paul Turner, special agent of the German-American of New York, with head- 
quarters at Baltimore, has resigned to become president of the American Agency 
Company. The latter corporation proposes to give field service to fire insurance 
companies. 





—The following bills are before this session of the Washington Legislature: 
To tax all companies two per cent on gross premiums without any deduction 
of any kind; requiring a deposit of $30,000 of all foreign companies entering the 
State; providing for a reciprocal law; providing that one insurance company 
shall not hold or own the stock of another insurance corporation. 
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Brooklyn Fire Premiums. 

The following are the returns for the fire patrol district of Brooklyn 
for the last six months of 1906, as reported to the Fire Insurance Salvage 
Corps of Brooklyn. Only companies reporting premium receipts of $2500 
or over are mentioned. The figures for the corresponding period of 1905 
are given for comparison: 


New York City CoMPANniegs. AGENCY CompaNies—Cont. 









1906. 1905. 1906. 1905. 
Adirondack ............ $3,954 $.... | American, Newark..... $15,083 $5,966 
Assurance Company... 5,986 5,535 | American Cent’l, St. L. 16,721 10,869 
British-American ...... 5,212 5,327 | AStna, Hartford........ 34,963 28,826 
MORONS ec ccresarcsicece 4,444 5,428 | Allemannia, Pittsburg. 2,509 1,870 
Commonwealth ........ 8,867 8,696 | Alliance, Philadelphia. 3,642 4,129 
Comtwental ..cccccescce 65,840 63,860 | Buffalo Commercial.... 5,612 148 
Cosmopolitan .......... 3,787 sess | Dattalo German ....s.. 10,751 1,017 
City of New York..... 6,761 6,757 | Ben Franklin, Pa...... 7,720 5,423 
Commercial Union..... 4,365 2,555 | Boston, Boston ........ 20,441 11,588 
PRB RG | oige'c csaseisce 3,611 4,882 | Concordia, Milwaukee. 8,756 6,720 
Empire City ........... 6,587 6,620 | Capital, Concord ...... 2,662 3,062 
Fidelity ........ ..- 10,924 .... |Commerce, Albany....| 4,730 2,967 
Germania ........ .. 33,770 42,169 | Connecticut, Hartford. 22,802 19,412 
German Alliance ...... 11,028 7,913 | Camden, New Jersey.. 9,73 8,714 
German-American ..... 108,791 94,191 | County, Philadelphia... 2,841 3,508 
Globe and Rutgers..... 40,062 37,158 | Citizens, St. Louis..... 10,775 10,212 
Hamilton .............. 2,580 1,871 | Dutchess, Poughk’psie. 5,030 2,275 
SEMIOWEE b.5.050saeseeesse 17,620 30,179 | Delaware, Dover....... 3,578 ee 
ere 94,422 103,485 | Delaware, Philadelphia. 6,225 5,422 
re 2,751 1,037 | Dubuque F. and M.... 2,563 ee 
PEMGMONE Sccaiewrosskasicom 28,381 12,168 | Eastern, Atlantic City. 4,129 2,996 
DURBEES a aecisatimsosuns 45,326 44,941 | Equitable F. and M... 7,998 10,719 
ssorth British & Merc.. 8,334 9,273 | Franklin, Philadelphia. 13,263 10,876 
INOPEBOEE. isisiccccoces ne 13,318 16,117 | Firemens, Newark..... 25,474 19,504 
North River oiccccsccce 25,144 22,364 | Fire Association, Phila. 17,744 11,702 
N. Y. Und. Agency.... 33,867 29,892 | Firemans Fund ....... 7,144 13,229 
Peter Cooper .......... 8,673 2,755 | Farmers, York......... 3,624 3,348 
PeHCAh ..6500505 -» 4,216 3,993 | Granite State, N. H... 8,672 2,579 
PROUD ss svc beewsccsncss 14,310 11,260 | Glens Falls .......5..... 14,613 12,087 
PRN occicicaonesanctncs 88,337 96,186] Ga. Home, Columbus.. 3,274 1,726 
EON caacauhs rae tensics 23,679 18,744 | German, Peoria ....... 4,300 5,571 

Stuyvesant ............- 15,272 12,046} German, Pittsburg..... 5,275 2, 
United States ......... 11,876 12,874] Humboldt, Allegheny.. 4,473 61 
Westchester ........... 28,850 30,570 | Hartford, Hartford..... 40,324 47,105 
Williamsburgh City.... 32,037 34,252 | Ins. Co., State of Pa.. 13,138 5,571 
Luoyps. Sue Co. - N. America —— en 

. é MUINAPOHB ois s5000%0s 0! A 

American Lloyds....... $4,352 $4,449 Tefferson, Philadelphia. 9,661 


N. Y. Reciprocal Und. 10,249 17,549 | Milwaukee Mechanics.. 3,369 3,597 
ForEIGN COMPANIES. Mechs. & Trad., N. O. 6,446 6,063 


Aach Munich... ; 7 | Metropolitan, Chicago. 3,541 1,535 
Anchen and Munich... $8988 $2441 | Michigan Commercial. S481 | £22 











AWIBE TS eee as 9345 9.504] N. W. National........ 11,214 8,128 
British America ....... 16,134 11,015 | New Brunswick, N. J. (3.77 2,185 
ow a a 20,592 16,341 | National, Hartford..... 23,929 23,089 
Commercial Union..... 31.450 32.533 | New Hampshire ....... 17,784 18,200 
Hamburg-Bremen ..... 17,254 17,51, | Nat’l Union, Pittsburg. 10,798 14,543 
Law Union & Crown.. 8,882 6,643 Orient, Hartford ...... 9,510 9,614 
Liv. & Lon. & Globe.. 81,834 101.806 | Phoenix, Hartford...... 30,395 21,222 
TESAGGN sccosenccsssysss 22'835 18,458 | Pennsylvania, Phila.... 23,266 29,558 
London & Lancashire. 26,706 28.411 | Old Colony, Boston.... 4,227 rose 
North Brit and Merc.. 61,292 61.266 | Providence Washingt’n 8,773 11.535 
MOMNOOR ..000000.000 32.064 23.748 | Reliance, Philadelphia. 4,592 4,923 
Norwich Union ....... 17.074 16.405 Security, New Haven... 5,847 4,737 
Prussian National...... a 8.352 | Springfield F. and M.. 13,777 25,483 
i eseareaeimeislalil 5.593 7,742 | qouthern, Virginia..... 3.221 vies 
I foe cy a 19.979 24,271 | Shawnee, Topeka ..... 8,442 
NE es cece 45,031 56,729 | Southern, New Orleans 8,947 vane 
Royal Exchange ...... 98.465 31.114 | St- Paul F. and M..... 25,975 13,906 
Scottish Union and N. 28/805 : Spring Garden, Phila.. 20,598 10,875 
eta aster 32.295 30,656 | Lcutonia, Pa......... .;- 6,703 2,360 
Svea of Sweden ....... 3,636 5.874 | United Firemens, Phila 3,243 3,405 
Salamandra ............ 4/365 "364 | Union, Buffalo ........ 3,162 998 
EE ch recereconstat — 6th 6c 
\ IWGIN1G Beatle .rsesecss . ’ 
Western Pe ees wees 24,288 18,499 Virginia F. and M..... 7464 5893 
: GENCY COMPANIES. Western, Pittsburg.... 4,626 4,090 
Agricultur’l, Watert’wn $11,930 $8,813 | Western Reserve, Ohio 3,014 sisters 
Albany, Albany ....... 9,529 9,073 





Legislative Items. 


The following bills affecting fire insurance companies are among the more im- 
portant introduced in the respective State legislatures: 

Arizona.—Requiring insurance companies to invest 50 per cent of their gross 
premium receipts on policies written in the State in Arizona securities. 

Arkansas.—The bill eliminating the extra-territorial feature of the anti-compact 
law has been favorably reported on, and will be sent for third reading and final 
passage. 

Illinois.—Requiring Lloyds associations to pay an annual tax of 2 per cent on 
gross premium receipts in the State. 

_Missouri.—Providing for a tax of 1 per cent on fire insurance premiums in each 
city and town having a fire department and apparatus, companies to file state- 
ments —s 

North Carolina—The House insurance committee has reported favorably on 
the bill requiring a deposit of 30 per cent of the fire premiums. The bill repeal- 
ing the coinsurance clause was reported unfavorably. 

_ South Carolina.—The legislature has adjourned with practically no change of 
importance in the State insurance laws. 

Tennessee.—The legislature has adjourned for a four weeks’ recess. 





—Arrangements were completed at a recent meeting in San Francisco of 
attorneys for the benefit of the claimants in that city, to whom about $7,000,000 is 
due from some of the German and Austrian companies, and who were hereto- 
fore not represented by counsel. , 
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American Branches’ Transactions With Home Offices. 
In 1906 the receipts and remittances to home offices by American branches of 
foreign fire insurance companies were as follows: 


























Received Remitted Excess of 

from to Receipts | 
Home Home (+) or Remit- 

Office. Office. tances (—). 

$ $ 
Aachen and Munich, Aix-la-Chapelle......... 2,964,483 15,453 + 2,949,030 
PAINS MAME le 6:5 05 sp cee os cetinndie wend 1,376,255 85,777 + 1,290,478 
PERM RAMI 6k a vc CERF Role ema OS 1,464,924 | _—_......... + 1,464,924 
British America, Toronto...................- 855,593 | ...... + 855,593 
Caledonian, Edinburgh...................... SIGRTAS | lvsvnue + 2,136,748 
Cologne Reinsurance, Cologne............... 1,168 177,488 —176,320 
Commercial Union, London.................. 2,298,438 | _—.......... + 2,298,438 
Hamburg-Bremen, Hamburg................- 2,932,701 200,955 + 2,731,746 
Law Union and Crown, London.............. 1,458,541 114,889 + 1,343,652 
Liverpool and London and Globe, Liverpool. . 3,773,618 1,755,004 + 2,018,614 
emits, ROGIRMRa acs hens oseccceesvacccye- 4,689,201 513,399 + 4,175,802 
London and Lancashire, Liverpool........... 4,787,174 1,587,243 +1,199,931 
Moscow Fire, Moscow.............200ceeee: UC ree 100, 

Munich Reinsurance, Munich...............- 943,125 70,187 + 872,938 
North British and Mercantile, London........ yee ee + 2,257,495 

IWONMIEIES PAMEONEN Soo ccrt avs coca a wins 3,539,798 1,689,015 + 1,850,7 
Norwich Union, Norwich...................- 1,201,573 106,951 + 1,094,622 
Ratan PAWOUES cio. co css ccdceticceaes xe 7 i ee +1,770,075 
PMO PAMONER goo act evcceccaucvendecs 2,392,532 544,737 + 1,847,795 
Prussian National, Stettin..................- 802,200 2,11 + 800,08 
Rostity St. RetmsNUiie. <2... 0 < oss eckeseceee- 1,008,025 126,687 +881,338 
Royal, Liverpool.............. 4,180,544 74,347 + 4,106,197 
Royal Exchange, London.... rs Pee 3,187,513 146,449 + 3,041,064 
Salamandra, St. Petersburg.................. 00, ae 
Scottish Union and National, Edinburgh......| =... 343,235 —343,235 
SUAS RCE TION eee sic: eos. csi tevic dvs wale 5:3 550,100 78,319 + 471,781 
SE Mai g aries class oid eal olde eele 2,104,802 814,425 + 1,290,377 
Sint tie PANORNOOE 0 oo Soc ooo ccces eee. it Cl + 1,006,620 
Wer CxteeMENS o5. 54 0 co's Vawcis cass wernecies 1,285,000 | 11,362 + 1,273,638 
REE CNN 3 wr ed/o 6 isis, ose oid acpcue ekeerseva 2,668,560 255,668 + 2,412,892 
WHGMIEIE CINE cs. 5 55 2c bc cade oon en pi Tl ee + 1,291,859 
ee ee CORE eT crm) et Crt +e 








—Sprinkler engineers and draftsmen are, elsewhere in this numLer, offered 
excellent opportunities for employment with prospects of advancement. 


—It is announced that the Scottish Union and National has closed its Pacific 
Coast department, and the agencies in that territory will report to the head 
office at Hartford from April 1. 


—It is learned that about fifty-five agency companies have signified their in- 
tention of withdrawing from California in case the standard policy law is 
adopted, which prohibits the use of the earthquake clause. 


—The March Century presents among other good articles: “‘Early Homes of 
Longfellow,” Stephen Cammett; “The Shuttle,’ V., Frances Hodgson Burnett; 
“Luther Burbank’s Ideas on Scientific Horticulture,’ Hugo de Vries; “The 
ex-President,” John H. Finley; “The Honorable Flowers of Japan,” Zaida Ben- 
Yusuf; “Charleston Gardens,’ Frances Duncan; ‘‘Two and the Terror,” Annie 
Steger Winston; ‘‘Workingmen’s Gardens in France,” William H. Tolman; 
“Of Persian Gardens,’’ Bertram Grosvenor Goodhue; “Running Water,” VIII., 
A. E. W. Mason; “Jay Cooke, After the Civil War,” IV., Ellis Paxson Ober- 
holtzer; ‘‘The Prize Farm,’’ James Raymond Perry. 








LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


General agents of the Equitable Life, from all parts of the country, 
will gather in New York this week to do honor to Gage E. Tarbell, 
second vice-president of the society and for many years agency man- 
ager, upon his retirement from the life insurance business. 

The executive committee’s meeting of the National Association of 
Life Underwriters will be held on April 3 at the Hotel Gotham, in 
this city. The committee headquarters have been established at 35 
Liberty street. 


BOSTON AND VICINITY. 


H. C. Birtnell has been appointed New England manager of the 
industrial department of the Standard Life and Accident. 

No one seems to be opposing the petition for the incorporation of 
the Mutual Direct Life Assurance Society of Boston, which proposes 
to transact an “over-the-counter” business. In addition to furnishing 
life insurance at cost the philanthropists behind the scheme intend to 
compensate policyholders for bringing in new business by giving them 
a reduction in their premiums. 

Fred. S. Elwell, a well-known Boston life insurance expert, is in 
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Albany, N. Y., at the invitation of Governor Hughes, in conference 
relative to insurance laws, particularly with regard to the separation 
of investment from straight life insurance. 


The Massachusetts protective committee of the policyholders of the 
Equitable Life Assurance Society has issued its third and final report, 
and the committee is now about to dissolve. In this final report the 
committee says: 

Owing to the complicated nature of the situation, it has been im- 
possible in so short a time to carry out to the full extent in practice the 
recommendations made by your committee. The benefit of those 
recommendations has, therefore, only been partially realized, but your 
committee is convinced that the radical changes introduced have 
already removed some of the most serious abuses, and will, in due 
time, inure to the great benefit of the policyholders. 


The report then proceeds to show how, in response to its recom- 
mendations, the expenses of management have been reduced by about 
$1,000,000 a year. 


NOTES FROM PHILADELPHIA. 


J. E. B. Sweeney has been appointed to represent the Hartford Life 
in this city. For fourteen years Mr. Sweeney has been a general 
agent of the Equitable Life at Wheeling, W. Va. 


The attempt to have the legislature enact a law providing that all 
boilers in Pennsylvania should be inspected by employees of the State 
seems to have been smothered. Boiler insurance companies circu- 
larized their customers on the subject, and it is said that considerable 
pressure was brought to bear on members of the legislature—from 
that quarter—to block the contemplated measure. Owners of boilers 
are thoroughly satisfied with the inspections of the insurance com- 
panies, which are arranged to suit their convenience, particularly with 
the added insurance features, and decidedly object to the annoyance 
and cost of any additional inspections by either the State or city. 


Sylvester J. Parrott has been appointed assistant manager of the 
Philadelphia office of the Fidelity and Casualty Company, under 
Resident Manager S. H. Pool. Mr. Parrott is particularly in charge 
of the personal accident department, which was formerly managed 
by L. H. Alexander. 

The name of the Manhattan Security Company, of which Col. 
Clarence Hodson is president, has been changed to the Manhattan 
Trust Security Company. Beside representing the Royal Union 
Mutual Life as general agent for this territory, the company does a 
very large and profitable business in organizing national banks and 
trust companies, in connection with local committees of prominent 
citizens in the Middle States. _ 

John F. Tubbs has been elected a director of the Independence 
Mutual Life of Philadelphia. ; 





THE MIDDLE STATES. 





Governor Hughes Requests Superintendent Kelsey’s Removal. 


On Wednesday of last week, Governor Hughes of New York sent a 
message to the Senate requesting the removal of Superintendent of In- 
surance Otto Kelsey. The message was accompanied by the testimony 
taken at the hearing before the Governor and the letter of explanation 
sent by Mr. Kelsey. In the message the Governor says: “I recommend 
Mr. Kelsey’s removal, because, as head of this Department he has failed 
to perform obvious duties of the first importance, and his neglect has 
demonstrated his unfitness for the trust confided in him.’’ He then pre- 
sents the case against First Deputy Hunter and Chief Examiner Vander- 
poel whom he claims should have been removed. In conclusion the 
Governor says: 

Undoubtedly the work of the Department has been onerous and has 
required a large expenditure of time and thought. Nor do I seek to 
impugn Mr. Kelsey’s integrity. 

But the more important the work of the Department the greater the 
need of making it efficient and trustworthy. The assiduity of a de- 
partmental chief in attention to the details of routine cannot compen- 
sate for the lack of administrative capacity. The passage of laws will 
amount to nothing if they are not executed. Provisions for publicity will 
not avail if the supervision of the State be feeble and inadequate. If 
examinations in the future are to be of the same description as those in 
the past, the administration of the Department will not prevent a re- 
currence of the old abuses. Doubtless in former years Superintendents 
and their assistants have been burdened with work, and before the legis- 
lative committee much was said of the extent of their activities. But 
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comparatively few hours of well-directed labor would have made the in- 
surance investigation unnecessary, and would have saved us from the 
scandal of the past two years. 

It is my desire that the administration of the Insurance Department 
should be worthy of the State of New York, and that the reputation of 
its administration should be redeemed. With the unparalleled size and 
importance of the interests committed to its care, it should represent 
the highest degree of administrative efficiency. There should be no taint 
of past scandal upon any person connected with it. For the sake not 
only of the policyholders, but of all those in any way connected with 
the important business of insurance it should be above reproach. 

I have been compelled with regret to reach the conclusion that Mr. 
Kelsey is not the man to have charge of this Department. His past neg- 
lect and the want of force and initiative already displayed make it un- 
safe to accept assurances for the future. The excuses that he now makes 
serve only to place in a more prominent light his misconception of his 
obligations and of what the people of the State have a right to expect. 


The message was referred to the committee on judiciary, which will 
give a public hearing when Mr. Kelsey will be represented by ex-Justice 
Edward G. Hatch of New York as counsel. 





The Votes for New York Life Trustees 


Last week the inspectors of election for the New York Life reached 
the votes delivered by the international committee, and watchers for the 
company immediately put in numerous challenges. Most of the chal- 
lenges were on the ground that the titleless ballot envelopes had been 
sent, opened or sealed, addressed to Richard Olney at the committee’s 
headquarters and had been closed or opened and manifestly resealed by 
the committee’s managers before delivery to the inspectors. Out of 
24,538 international committee ballots counted, the company challenged 
no less than 19,089. Although the vote is overwhelmingly in favor of 
the administration it is believed to be best to have the question of 
the propriety of ballots being opened by the international committee 
settled, and in all probability the matter will reach the courts. An 
analysis of the vote thus far counted follows: 








ADMINISTRATION. 
-———Proxies. ——__,, 
International Adminis- International 

Mail Vote. Delivered. tration. Committee. Total. 

Sr 55,697 2 ae  00t—~—“—«i«C RH 84,882 
co. Eee 10,797 a, 83S - wees 11,004 
Challenged.... 95,588 2 ee 174,589 

INTERNATIONAL COMMITTEE. 
O08 6 sssncens 17,487 ue ti‘(i‘“i«‘( ws 3,827 25,675 
Jf Be 2,875 i —_—_——— 259 3,810 
Challenged.... 3,037 Se 4,745 26,871 
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Reserved ..... 7 me: “Baeees:” Ge aseesss 18 
Totals .... 192,683 24,538 112,274 8,993 338,393 





Life Underwriters Association of New York. 

The effect of the disturbance in life insurance circles was manifest in 
a smaller attendance than usual at the twentieth annual banquet of the 
Life Underwriters Association of New York, held at the Hotel Savoy on 
Tuesday, the 26th inst. Some 120 members and guests sat down to a 
well-served dinner, and afterwards listened to addresses, both practical 
and humorous. Charles Jerome Edwards of the Equitable Life, the 
newly elected president, acted as toastmaster, and seated with him at 
the guest table were: George T. Wilson, third vice-president of the 
Equitable; Geo. H. Gaston, second vice-president of the Metropolitan; 
John W. Vrooman, secretary of the Provident Savings; Simeon Ford and 
the Rev. Geo. R. Van De Water. 

In his opening address Mr. Edwards reviewed the work accomplished 
during the year by the association, laying particular stress on the suc- 
cess the law committee met with in modifying the original proposals of 
the Armstrong committee relative to the compensation of agents. The 
anti-rebate bureau, he said, had more than come up to expectations, and 
while there had been no prosecutions, it had met the purpose of its 
establishment in preventing rebating. The reference bureau had also 
done good work in ridding the business of many irresponsible and un- 
reliable men. Further reforms would be inaugurated, and he thought one 
of the most important would be the proper licensing of agents, so that 
every agent might carry a proper certificate of endorsement as repre- 
senting a dignified calling. In conclusion, the speaker called for a ces- 
sation of abuse of life insurance so that the agents and companies might 
gc on with their work. ‘‘All the essential facts,’’ he said, ‘‘have been 
disclosed; there have been applied the most stringent laws that have 
ever been applied to the insurance business in any land in the world. 
The proposed laws have been considered and passed and now in 
heaven’s name let us have peace.”’ 

George T. Wilson, the next speaker, greeted the audience in his usual 
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humorous vein and made some feeling references to those old members 
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who had passed away during the past twenty years. His query, ‘“‘Are we 
discouraged?’ was answered by an unanimous shout of No! He quoted 
figures showing the great volume of benefits conferred by American life 
insurance in the past: sixty years; a picture which he said the critics had 
entirely ignored. Simeon Ford challenged attention by claiming that he 
knew less of life insurance than any man in the room, he having been 
a director in a life insurance company for fifteen years. He was one 
of the committee on death claims and if a policyholder died under less 
than 100 years of age, they considered it an intent to defraud, while if 
one died within twenty-five or thirty years after insuring, they sus- 
pected collusion between the agent and the medical examiner. The 
speaker gave George Wilson a playful roasting to the great amusement 
of those present. The Rev. Dr. Van de Water spoke strongly on the 
good accomplished by life insurance and urged his hearers to take cour- 
age and their reward would come. He said every cause must have its 
martyrs, and, without mentioning names, paid a masterly tribute to the 
late John A. McCall. He said there was a man, who, when he was told 
that his acts had been wrong, paid back the money from his own pocket, 
and died leaving his family without the protection he had hoped to make 
for them. 

At the business meeting preceding the dinner, the following officers 
were elected: Charles Jerome Edwards, president; Seth H. Whiteley, 
James Breath and C. V. Dykeman, vice-presidents; F. W. Bliss, secre- 
tary; Sherwood M. Hard, treasurer; Robert H. Hardy, Hugh G. Millar, 
Jas. W. S. Brewster, Wm. C. Johnson, D. G. C. Sinclair and Albert G. 
Shepard, executive committee. 





—The New York Court of Appeals, by a vote of four to three, has sustained 
the Appellate Division of the Supreme Court in holding that George W. Perkins 
was not guilty of grand larceny in contributing $50,000 of the funds of the New 
York Life to the campaign fund of the Republican party. Judge Gray, writing 
the prevailing opinion, finds that there was no criminal intent, and that Perkins 
did not personally profit by the transaction. 


—The Long Island general agency of the Connecticut Mutual Life, located at 
391 Fulton street, Brooklyn, should afford every opportunity for the capable 
solicitor. The general agent, Geo. H. Parker, is running the agency on the 
theory that the solicitors are the backbone of the agency; everything possible, 
therefore, is done to make their work effective. A list of selected names is 
always on hand for the agent who wishes “new material” and the parties whose 
names he is furnished with, have always recently been systematically circu- 
larized. Mr. Parker, who has had several years’ experience as a solicitor him- 
self, thoroughly understands the agents’ wants and difficulties, and he is con- 
stantly devising new methods for assisting them in their work. In another 
column will be found the advertisement of this agency for producers, which 
would seem to offer unusual prospects to good men. 





THE NEW ENGLAND FIELD. 


—William F. Davis, for the past nineteen years cashier of the New England 
Mutual Life, has been elected assistant secretary, succeeding the late William B. 
Turner. 

—The New England Mutual Life has consolidated its Eastern Massachusetts 
department with the home office, and Charles H. Flood has been placed in 
charge as general agent. > 





—Crediters of the National Life Association, of which former Insurance Com- 
missioner Frederick A. Betts was appointed receiver in June, 1899, will receive 
a dividend shortly. All will share alike, and the dividend will be small, after 
some property in New York which the association owns can be disposed of. The 
claims against the association when it failed were about $220,000. 

—The Connecticut legislative joint standing committee on insurance this after- 
noon gave hearings on three insurance bills, the most important of which was 
that introduced into the House by Representative Connor of Enfield concerning 
the incontestability of life insurance policies in this State. Other matters heard 
were the House resolution incorporating the Manufacturers Fire and Marine 
Insurance Company and amending the charter of the Mechanics Mutual Fire In- 
surance Company of this city. A bill introduced by Representative Arthur J. 
Birdseye of Farmington, State agent for Connecticut for the Mutual Benefit Life, 
concerning discrimination in favor of individuals in the cost of life insurance 
contracts, was to be heard, but was postponed. 





THE WEST. 


State Life Investigation. 

The probing of the affairs of the State Life of Indiana by its home 
State has brought out the facts in relation to the National and Star 
agencies which were a part of the life company’s organization. The 
National Agency Company existed in name only, and was organized to 
enable the State Life to conceal its connection with efforts to collect in- 
formation about risks; also to save expense in collection of this infor- 
mation. The company consisted only of F, H, Sterling, Jr., who was 
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head of the State Life’s inspection department, and he testified that he 
wade nothing out of it except bis salary of $125 a month. The Star 
Agency Company was composed of A. M. Sweeney, S. Quinn and W. S. 
Wynn, and existed prior to 1897. It managed the business of the State 
Life, paying all expenses, in consideration for which it received the ex- 
pense account of the company, which operated under the old law of 
1898. The agency was very profitable to its members, yielding $11,649 in 
1896, and $8503 in 1897; which profits were distributed between Sweeney, 
Quinn and Wynn, in addition to their salaries as officers of the State 
Life. Records of the minutes of the board of directors show that Mr. 
Wynn generally voted against. extravagances and maintained a conserva- 
tive attitude. The fact was brought out that at the end of 1905 and 1906, 
amounts approximating $60,000 were not charged as liabilities in the 
statements furnished to the Auditor of State, but in each case were paid 
in the following January for services rendered during the preceding year. 
It was the business of Mr. Wynn and the cashier to figure the general 
surplus as it appeared in the report of the Auditor of State. Judge 
Robert W. McBride, a director of the State Life, testified that he was 
not aware that a real estate agency figured in the deal for the sale of 
the Stevenson buildin , until informed through the testimony of W. E. 
Mick. E. L. Mick, his son, corroborated the testimony of his father as 
to an agreement between W. F. Churchman and Sweeney and Quinn, by 
which the latter two were to receive $25,000 for using their influence and 
votes as directors to effect the sale. 

Wynn stated that in the fore part of 1906 he was offered $75,000 to 
resign as a member of the board of directors, and that O. L. Van Lan- 
ingham wished to be elected a director in his place. Mr. Van Laning- 
ham immediately denied this in an affidavit, stating that Wynn came to 
him and offered to resign as director and secretary for $100,000. 





—The Des Moines Life has withdrawn from Indiana. 

—James V. Barry has been reappointed Michigan State Insurance Commis- 
sioner for a third term. 

—Guy Wilson has succeeded W. A. Galentine, who resigned as manager of 
the ordinary department of the Prudential at St. Louis. 

—The Fraternal League of St. Louis has reinsured its business in the American 
Protectors, formerly of Kansas City, now located in St. Louis. 


—The Franklin Life has appointed John D. Wake manager of the Middle 
Georgia department, and Ellison R. Cook will be office manager. 

—Louis M. Wise, formerly manager of the Stock Exchange branch of the 
New York Life in Chicago, has been elected president of the new Chicago com- 
pany known as the Commercial Life. 

—The Indiana Association of Life Underwriters have elected the following 
officers: President, W. J. Greenwood, Northwestern Mutual; vice-president, J. 
F. Hable, Massachusetts Mutual; secretary, C. O. Fry, Travelers; treasurer, I. 
3rown, Metropolitan. 

—The organization of the Ohio Life has been upset by an unexpected move 
made by B. F. Coan, secretary of the Ohio Mutual Life, as a result of which G. 
W. Van Fleet, president of the Ohio Mutual, and the entire board of directors, 
are out and a new president and a new board elected. 

—The Chicago Life Underwriters Association has elected the following officers: 
Fred B. Mason, Etna Life, president; J. L. Ferguson, Prudential, first vice- 
president; Everts Wrenn, State Mutual, second vice-president; Robert Skene, 
Jr., Mutual Life, secretary; H. S. Dale, Union Mutual, treasurer. 


—The American Mutual Life of Chicago expects to begin business about 
March 1, with H. G. Austin, formerly Illinois general agent of the Provident 
Savings Life, as secretary and general manager. The other officers are Sylvester 
Schiele, treasurer, and Jonathan Merriam and W. E. Witherbee, vice-presidents. 
The American’s offices have been opened in the First National Bank building. 


—Louis M. Wise, formerly a Western manager for the Hanover Fire, and 
later agency director for the New York Life, has been elected president of the 
new Commercial Life of Chicago. The first vice-president is W. A. Green; the 
second vice-president, E. S. Warren of St. Paul, and the secretary and treasurer, 
Frank S. Wood. The Commercial will issue non-participating policies only. 

—The North American Life of New Jersey has been licensed in Missouri, and 
J. L. Babler, formerly agency director of the New York Life at Buffalo, has 
been appointed manager, with headquarters at St. Louis. D. J. McNamara and 
H. B. Overesch have been appointed general agents for the company in Indiana. 
Offices have also been opened in the First National Bank building, Chicago, 
with C. W. Walker, formerly of Springfield, and J. T. Boone, Jr., formerly of 
Buffalo, as managers. They will have charge of Illinois, Iowa and Wisconsin. 





THE SOUTH. 





Life Underwriters Dine. 

On February 19 the annual banquet of the Baltimore Life Underwriters 
Association was held at the Merchants Club. The retiring president, Ed- 
win W. Heisse, acted as toastmaster and the manner in which he intro- 
duced the speakers was a feature of the evening. Governor Warfield and 
Charles W. Scovell, ex-president of the National Association, were ex- 
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pected but were unable to attend. Mayor Timanus responded to the toast 
‘Baltimore, the Metropolis of the South,” and enthused his hearers by 
the progressive and encouraging view he took of city affairs. The other 
speakers were: Frank E. McMullen, president of the National Associa- 
tion, who spoke on “The National Association’; Judge Henry D. Harlan, 
“The Relation of Life Insurance to the Commonwealth’; Hon. William 
S. Bennet of New York, member of Congress, “Life Insurance Men in 
Politics’’; Rev. John Timothy Stone, ‘‘Success, How Defined and At- 
tained’; Hon. J. A. Goulden, member of Congress from New York, 
“Legislation and Life Insurance”; Hon. B. F. Crouse, Insurance Commis- 
sioner of Maryland, ‘‘What of the Future.” 

Preceding the banquet a business meeting was held, at which officers 
for the year were elected as follows: President, Frank C. Nicodemus, 
general agent Connecticut Mutual Life; vice-president, Francis S. Biggs, 
manager Massachusetts Mutual; secretary, Jonathan K. Voshell, super- 
intendent Metropolitan Life; treasurer, Munroe Snell, general agent 
Berkshire Life; executive committee, Edwin W. Heisse, William W. 
McIntire, Matthew S. Brenan, Frederick A. Savage and Frederick J. 
Johnson. 

In the opinion of those present, it was the most enjoyable of all the 
dinners of the association. There was a good attendance, an excellent 
menu, pleasing surroundings, good speeches and not a discordant note to 
mar the occasion. 





—E. M. Crutchfield has been appointed general manager for the State of 
Maryland by the Travelers. 

—The Southern State Life of Atlanta has appointed R. K. Shaw of Macon 
director of agencies, assisted by Robert P. Moore. 

—The Southeastern Life of Spartansburg, S. C., has established an office of 
supervision at Columbia, with W. B. Done of Wilmington in charge. 

—C. C. Claypool has been appointed general agent for the Business Mens Life 
of Louisville for Southern Kentucky, with headquarters at Bowling Green. 

—John H. Smith uf Nashville and John T. Jones of Huntsville have associated 
to act as Alabama general agents for the Massachusetts Mutual Life, with head- 
quarters at Birmingham. 

—The American Life and Indemnity Company has been organized at Emporia, 
Va. It will operate on a legal reserve basis, using the American Experience 
Table with four per cent interest. 

—The courts of Raleigh, N. C., have decided against the Insurance Commis- 
sioner in the matter of revoking the license of the Pacific Mutual Life because 
it removed a suit brought against it by an agent to the Federal Court. It is 
held that the law prohibiting the removal of suits applies only to cases involving 
policyholders. 





MISCELLANEOUS LIFE NEWS. 





Life Assurance Primer. 

A second edition of The Life Assurance Primer, by Henry Moir, actuary 
of the Provident Savings Life Assurance Society, has just been issued. 
The work has been carefully revised and considerably extended by the 
addition of a new chapter, dealing with State supervision and annual 
statements. In other parts of the book changes have been made to bring 
it up to date, and some of the points have been elucidated at greater 
length. The value of the book to students, and in fact all connected 
with the vast business of life insurance has been thoroughly established, 
while its reliability is beyond question. Copies of The Life Assurance 
Primer may be ordered through The Spectator Company, 135 William 
street, New York. Price, $1.50 bound in cloth; $2 bound in leather. 





Proposed Legislation. 


The following bills have been introduced in the various State legislatures now 
in session: 


_California.—House bill No. 36 regulates the duties of the Insurance Commis- 
sioner and forbids transfer of suits to Federal courts. Another bill requires 
every foreign company to deposit $200,000 with the State Treasurer. A rebating 
bill has also appeared. 

Delaware.—Bills have been introduced defining forms of life policy contracts, 
preventing misrepresentation, requiring annual apportionment of surplus, regu- 
lating investments and reports of life companies. 

Illinois—A number of bills have been introduced which are in accordance of 
the recommendations of the Committee of Fifteen of the Chicago Conference. 

Indiana.—The bill providing that the representative of a life company shall be 
regarded as the agent of the company, and not the assured, has been passed 
unanimously by the House. 

Kansas.—Requiring that a list of licensed and unlicensed companies be pub- 
lished in the State official paper. 

Maine.—That the insurance law be amended to require every insurance com- 
pany collecting premiums or assessments in the State to pay a tax on premiums 
of 1144 per cent annually. 

Minnesota.—Prohibiting contributions by life companies for political pur- 
poses; providing for a standard form of life policy; requiring life policies to 
contain the entire contract; providing for the manner in which life companies 
shall make their annual reports; regulating salaries of officers and agents; regu- 
lating disbursements; governing the issuance of non-participating policies; pro- 
hibiting discrimination; regulating requirements of stock companies; prohibiting 
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discriminations; regulating election of directors; regulating investments; p-o- 
hibiting corporate representation of life companies. 

Missouri.—House bill No. 632 requires that every life company shall annually 
declare a pro rata dividend among its policyholders, on all assets over legal 
reserve and other liabilities. 

Nebraska.—All the bills proposed by the Committee of Fifteen have been intro- 
duced except those relating to stock and mutual policies, assessment life com- 
panies, election of directors and investment of funds. Another bill requires all 
foreign companies to state on their stationery and signs the name of the State 
in which they are incorporated. Senate bill No. 148 prohibits removal of suits 
to Federal courts. 

New Hampshire.—Increasing the powers of the Insurance Commissioner and 
prohibiting insurance on children under ten years old. 

North Carolina.—Providing that solicitors be deemed agents of the company 
and not the insured; defining the status of agents. 

Oklahoma.—Providing that in all court cases involving foreign companies, the 
State laws shall prevail. 

West Virginia.—Requiring annual apportionment of surplus; prohibiting politi- 
cal contributions; defining status of solicitors; regulating disbursements and pro- 
hibiting one company to issue both stock and mutual policies; providing for the 
office of State Insurance Commissioner, term six years, appointment by the 
Governor. 

United States Congress.—Denying the use of the mails to any insurance com- 
pany not authorized by the United States or by one of the several States. 
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Insurance Affairs in Great Britain. 
[FROM OUR OWN CORRESPONDENT. ] 


The competition between fire offices and accident offices continues un- 
abated. In fact, it is increasing in vigor. Since my last the Liverpool 
and London and Globe and the Phenix Fire—two of the oldest and most 
conservative of British fire insurance companies—have publicly an- 
nounced an intention to undertake casualty business; and substantial 
rumors are afloat to the effect that the majority of fire offices here will 
follow the strong lead which has now been given to the new movement. 
On the other hand, the Scottish Accident, Life and Fidelity—a very 
strong and progressive accident company—is adding fire insurance to 
the scope of its operations. 

No doubt the new workmen’s compensation act has proved a strong 
incentive to increasing the number of departments in which business is 
undertaken, so far as the fire offices are concerned. 

This act was passed by the House of Lords without any delay and 
added to the statute book on the twenty-first of December last. Its pro- 
visions come into force on the first of July next, but already great ac- 
tivity is apparent in insurance circles, and new prospectuses, dealing 
with the altered conditions, make their appearance almost daily. The 
scope of the act is extremely wide and practically all classes of em- 
ployees are included in its provisions. The exceptions are: any person 
employed otherwise than by way of manual labor whose remuneration 
exceeds two hundred and fifty pounds a year, or a person whose em- 
ployment is of a casual nature and who is employed otherwise than 
for the purposes of the employer’s trade or business, or a member of a 
police force, or an out worker, or a member of the employer’s family, 
dwelling in his house; but, with these exceptions, the term ‘‘workman”’ 
means any person who has entered into or works under a contract of 
service or apprenticeship, whether by way of manual labor, clerical 
work or otherwise, and whether the contract is expressed or implied. 

It should here be noted that in the previous acts—which are now re- 
pealed—the trades and businesses to which they applied were specified; 
in the present case it is the exceptions which are stated, the new act thus 
becoming most comprehensive in character. 

The three classes from, or in respect of, which the largest amount cf 
new business is expected are: (1) Domestic servants, (2) clerks, and 
(3) shop assistants. School teachers are mentioned as a fourth. The 
rates quoted for the first-named (domestic servants) are 5s. and 3s. 
per head, the former rate covering all accidents arising out of the 
servant’s employment, while the latter rate limits the insurance to 
legal liability only. Rates for shop assistants, clerks and others are 
promised for a few days hence. 

The measure just dealt with is, however, not the only one prominently 
before insurance managers at this time. Another act, which may have 
a pronounced but totally different effect from the foregoing upon in- 
surance business is the “prevention of corruption act, 1906,’’ which 
came into force on the 1st instant. By its provisions a penalty up to two 
years imprisonment, together with a fine not exceeding £500 is imposed 
upon any agent who corruptly accepts or agrees to accept, or any person 
who corruptly gives or agrees to give (to such agent) any gift or con- 
sideration as an inducement or reward for doing or forebearing to do, 
any act in relation to his principal’s affairs or business, or for showing 
favor, etc. 

The difficulty of the position lies in the general indefiniteness of the 
act; in the fact that words which are perfectly intelligible to the lay 
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mind may be liable to a very different construction when forming part 
cf an act of Parliament and interpreted after a ‘‘legal’’ fashion; and 
also in the fact that the intricate interests constantly involved in 
modern business operations, must frequently make it a very difficult 
matter to be sure of what may or may not be legally done, even where 
the utmost good faith prevails. 

The views of insurance managers, and of counsel, who have been con- 
sulted, seem to vary not a little as to precisely what steps should be 
taken by insurance companies to protect themselves at this juncture; 
and circulars, etc., to agents on the matter are much in evidence. 

Upon the Stock Exchange there was some talk of one or two friendly 
test actions being arranged, with a view to obtaining judicial decisions 
upon disputed points. The recollection, however, of the imprisonment 
penalty, under the act, appears to have effectually put a stop to this 
method of seeking enlightenment. 

Thus the difficulties of the position which has been brought about 
multiply. CHARTERS. 

London, February 15, 1907. 





What are Proper Claim and Premium Reserves for 
Surety Companies ? 


This question will shortly be receiving considerable attention. S. H. 
Wolfe, an actuary of this city, has just completed an examination of the 
National Surety Company at the request of the Commissioners of In- 
surance of Minnesota, Maine and Virginia, and upon this subject he 
has evolved some novel theories regarding reserves on fidelity bonds and 
surety contracts, which will be startling to surety companies generally. 
Mr. Wolfe’s theory as to premium reserves on fidelity bonds, is that 
while surety companies keep a fifty per cent reserve as required by law 
for the term of the bond, yet, where the bond gives to its holder the 
right to make claim within three or six months after the expiration date 
of the bond, the surety company should keep up the fifty per cent pre- 
mium reserve until the lapse of the time given to discover loss and 
present claim after the expiration of the bond. This is certainly a 
new departure and will undoubtedly occasion much discussion among 
the surety companies. The following of this practice will add a large 
sum to the premium reserve on fidelity bonds carried by the surety com- 
panies. As to surety contracts, Mr. Wolfe advocates with great earnest- 
ness the maintenance of a premium reserve of the whole premium re- 
ceived, less agents’ commissions and brokerage, until the company is 
entirely relieved from liability. Since the usual commission or broker- 
age paid equals twenty-five per cent of the premium reserve on surety 
contracts, if Mr. Wolfe’s suggestion should be favorably acted upon, it 
would mean a reserve of seventy-five cents on every dollar of premium. 

Applying these theories to the one company examined-by Mr. Wolfe 
would increase its premium reserve on fidelity bonds and surety con- 
tracts approximately fifty per cent over the amounts carried by it under 
the custom which has prevailed in such matters so many years. 

Mr. Wolfe’s treatment of reserves for surety losses is indicative of 
what may be expected by all surety companies if the subject is viewed 
in a similar manner by the Insurance Commissioners. He recommends 
that the company’s reserve for losses be increased $74,000 over the sum 
estimated by the company as a sufficient amount to cover the payment of 
them, together with $200,000 additional as a special reserve. The assets 
of the company affected by these recommendations are fortunately more 
than adequate, were the company obliged to comply with such unexpected 
requirements, but all of the companies may not be so fortunate. 

It is stated that if Mr. Wolfe’s theories be adopted by Insurance Com- 
missioners generally, and the laws be accordingly changed, a serious 
situation would arise for some surety companies, and no doubt some 
surety managers will vigorously oppose the adoption of Mr. Wolfe’s 
theories. 





Casualty Notes. 


—Harmon O. Cox and A. T. Cox have taken the Georgia State agency 
for the Employers Indemnity of Philadelphia. 

—George E. Losey, New Jersey agent of the Fidelity and Casualty, 
committed suicide at his home, 1129 Broad street, Newark, N. J., last 
week. No reason appears for him having taken his life. 

—The Ocean Accident and Guarantee has established a Northwestern 
credit department, with Carl M. Sharp, formerly superintendent of 
agencies for the American Credit Indemnity Company, in charge. 

—James G. Shaw, chief inspector of the United States branch of the 
Ocean Accident and Guarantee, has resigned to accept the position of 
resident inspector in New York city for the Travelers Indemnity Com- 
pany of Hartford. 
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Casualty and Miscellaneous Insurance Business in 1906 
The following tabulation shows the aggregates of the casualty and miscellaneous insurance business transacted in the United States in 1906, and the financial con- 
dition of the companies as of January 1, 1907. These figures are compiled from the reports of the various companies to THE Spectator of New York, and are 


issued in advance of any State Insurance Department report: 
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Bankers Surety egg seve vieicsinesnsedeessss 500,000 716,306 61,635 23,083 231,475 152,427 y 32,909 iy Re 181,144 
Casualty of America.......... Oe cereus 500,000 | 1,879,875 310,637 207,538 1,365,197 1,172,848 1,448,902 485,930 307,683 | ee eee 1,166,699 
Gentral “Accident |. accssctassccrdacscse 300,000 762,049 151,765 118,012 580,798 541,438 610,798 230,167 211,203 24,000 561,165 
Citizens Trust and Guaranty........... 350,000 487,952 68,504 81,507 60,442 59,567 88,670 27,977 21,368 21,000 80,231 
Commonwealth CHBGMEWE © ic cscccisnss 100,000 150,086 a’ 0 eee J) | ee 193,719 SOL " <cxeces= —ocaana- Pu) cm -eseeus 
Continental Casualty ..............000- 300,000 | 1,802,587 é 235,368 2,205,369 2,129,750 2,450,299 | 1,019,888 | 1,015,163 60,000 2,335,072 
Rene CASHES oo oss suc wo sexeucnoncs 30,500 56,391 44,091 15,250 47, 16,052 48,754 9,445 SET lw tsaes 21,964 
Empire State DUBEEY: ceisieceaccasicveaces | 750,000 | 1,352,471 115,167 116,434 688,050 439,960 847,415 216,295 79,622 40,000 690,990 
Employers Indemnity ................. 100.000 408,443 164,946 149,303 222,510 180,130 36, 88,927 55,475 | 6,000 182,852 
Bmployers Liability ..ccicciccecesiass § 250,000 | 3,910,518 | 71,053,273 7590,253 2,616,985 2,296,380 2,959,891 1,142,426 | 1,044,202]  ...... 2,114,630 
Dedcrah -Caaualee occcc.ccsccsacesosascs 100,000 120,082 iC YS ee Ue ees 49,072 i. |) ae 7,000 36,170 
Federal Union Surety...............00- 300,000 515,810 55,193 40,635 287,427 187,218 302,359 58,176 36,684 | es. 236,*34 
Fidelity and Casualty................+. 1,000,000 | 7,876,948 | 1,757,978 | 2,334,944 5,780,271 5,345,987 6,149,120.| 2,563,092 | 2,363,945 | «120,000 6,370,732 
Fidelity and Deposit.........---+.0++-+ 2,000,000 | 6,183,004 | 2,810,914 | 2,691,026 1,379,354 1,364,184 1,665,203 437,479 527,017 280,000 1,609,425 
Frankfort Marine, Accident and P. G.| § 200,000 | 1,434,044 $872,875 $354,269 888,359 896,484 929,397 x 551,300 $17,293 906,689 
General Accident, Philadelphia........ ! 100,000 323,182 5, 65,208 386,761 350,443 477,180 152,100 co eee 461,872 
General Accident Fire and Life, Perth] § 250,000 992,093 $357,666 7355,080 915,381 675,728 1,250,860 | 351,756 246,868 $132,648 997,080 
Great Eastern Casualty & Indemnity. 200,000 416,959 94,193 92,420 358,199 321,355 371,577 128,934 106,535 8,750 349,462 
Guarantee Co. of North America...... 304,600 | 1,361,102 916,223 877,044 224,649 195,388 301,766 79,657 62,603 33,506 244,217 
Hartford Steam Boiler................. 500,000 | 3,978,246 | 1,485,458 | 1,261,575 1,340,486 1,228,225 1,531,163 127,158 85,426 60,000 1,207,115 
Illinois Surety .....0.secscseecseeccoese 250,000 342,645 43,843 31,627 75,993 24,525 86,959 2,496 Te | aaeeea 64, 
eystOme BORG: <ccscccscccccesccesiae 500,000 756,109 254,704 | sc wa eee Bae 80 ‘awauns - | ee eer es meres 12,393 
London Guarantee and Accident...... § 250,000 | 2,136,504 7614,914 7459.810 1,465,349 1,293,210 1,523,130 624,072 554,031 $107,792 1,308,429 
BAOvGR Plate Gignac civcccessccccescses 250,000 862,310 301,306 316,750 457,340 444,004 491,195 159,316 129,464 50,000 468,1 
Neseviatel AGUAS 6065 ce ccnnccsacsccac 750,000 | 3,779,005 | 1,670,450 752,728 2,463,049 2,107,919 2,601,383 | 1,117,264 | 1,072,625 90,000 2,311,560 
Metropolitan Casualty ..........sseeee. 200,000 656,490 149,825 190.822 519,147 480,652 538,870 202,047 164,209 20,000 530, 
Metropolitan Surety ......260.cccceees. 500,000 839,342 119,880 120,547 370,511 89,803 399,803 35,525 276 20,000 307,801 
INmRIOMIeD CORGNIOD oi ccdes ocdiccdneccsns | 100,000 163,875 40,270 31,242 354,286 282,718 423,816 142,608 118,054 24,000 407,170 
National Life and Accident........... | 100,000 196,096 58,500 18,866 | 667,178 497,427 676,265 211,892 155,576 15,000 017 
POOREEED SERMON occ cindeccuscentcvaceaus eee | 26,820 a: Gl re | 16,375 13,530 21,872 5,151 CS. ee 19,448 
INGUIOHEN SUNEES occas ddncestaccnnanueme | 500,000 | 2,104,326 620,566 402,422 | 1,286,708 1,211,082 1,340,809 636,798 Co a 5 eee 1,279.897 
New Amsterdam Casualty ............. | 314,400 | 1,064,683 131,613 99,123 | 658,867 596,120 686,969 242,091 249,954 | teres 578,819 
New Jersey Plate Glass................ 200,000 | 425,816 78,819 51,259 236,543 203,208 252,349 82,342 63,242 | 11,000 210,736 
New York Piste Giaas. ociciccsccsasese 200,000 789,157 295,141 305,141 68,664 454,430 499,775 205,662 157,166 | 30,000 
North American Accident ............ 200.000 | 470,728 152,423 189,243 663,651 607,940 872,433 204,062 224,594 | y | er 
Ocean Accident and Guarantee....... § 250,000 | 1.992.821 | 41,257.122 | +1,257.434 1,858,159 1,652,839 1,953,458 821,800 750,833 | +183,028 1,540,229 
Pacific Coast Casualty.....<.cccsseses 200,000 546,555 126,638 95,377 171,995 139,659 202,147 60,926 60 | 14,000 150,337 
Paewie Mutual Life o..cscécccccncccces 1,000,000 |*12,721,564 *506,002 *246,362 298,549 541,866 604,769 249,459 , * | rere 543,292 
DRG PION 6 <a Sea incs cacaccdncnaesecns | 250,000 433,91 104,306 114,062 98,894 98,989 117,863 28,855 27.655 | 15,000 109, 
Pennsyivania Casualty ....cccdcesscocs | 300,000 552,909 26,152 45.569 | 331,562 207,408 349,055 146,648 1 ee 324.122 
Philadelphia Casualty .............c00. 300,000 | **736,967 | **42.583 136,492 | c 554,660 474,579 548,087 176,403 195,017 | 13,408 #9583280 
Preferred AGCIGCRE 6. .6.cccccsencssorss 350,000 | 1,603,122 | 417,410 74,634 | 1,403,102 1,375,282 1,446,757 487,075 508,840 | 43,000 1,310,887 
Standard Life and Accident........... | 500,000 2.713.128 | 657,649 606,242 1,808,202 1,592,875 1,900,690 743,889 702.918 | 32,500 1,592,910 
Title Guaranty and Surety ............ 793,000 | 1,690,704 | 400,498 251,482 521,394 489,034 606,924 123,980 89,839 | 47,560 672 
Travelers Indemnity Company........ 250,000 314,722 2! eee SG} © kdgase SOE... newdae E)  caueaes B i \-seawee 8.913 
Travelers Insurance Company......... | 1,000,000 |*53,401,726 | *5,139,686 | *5,353,858 7,627,205 | 6,353,624 8,168,432 | 3,090,383 | 2,743,777 | 250,000 6,556,724 
Union Health and Accident........... 100,000 | 154,060 re 52,623 esesaet | \seadae k  ‘eahana ieegae fh  eeesaallic |= ° “Ceaurieea 
United States Casualty «........ccce0 400,000 | 1,938,962 | 600,000 700,000 | 1,191,527 | 1,113,675 1,258,429 479,181 | 465,730 22,500 1,278,369 
U. S. Fidelity and Guaranty.......... 1,700,000 | 3,705,593 | 355,837 194.668 | 2,383,777 | 2,230,881 2,533,235 881,106 | 1,052,578 | 119,000 | 2,225,117 
Wh, Se Gres wa ccacsdunccsessescccas 250,000 | 623.947 | 300,735 283,738 | 149,087 | 139,030 171,419 37,621 41,757 15,000 134.600 
U. S. Health and Accident...........-. | 300,000 | 616,134 | 203,420 202,111 | 791,671 | 778,652 810,592 377,243 369,922 34,000 720.574 
TON THIN vanish esdssocavaracnncecee | 500,000 727477 | 121.481 | 167,450! 165,551 |. 285,424 ines Len 277,035 
| | | | | | | 
ONMS ia Secncusacpisdcesnsececanhs 27,917,500 —— 35,866,042 | 32,079,945 58,280,516 51,286,864 67,726,815 22,898,693 20,619,451 | 2,396,985 54,182,378 








* Includes life branch. + Includes deposit capital. { Remitted to home office. §Deposit capital. ** Increase or decrease due to payment of $79,894 to general agents 
of credit insurance department for modification of contract and reorganization of department. a And $500,000 stock dividend. c Includes $35,425 of January and Feb- 
ruary, 1906, renewals issued in December, 1905, and included in 1906 statement as outstanding. d Reorganized in 1906. 





Surety Notes. 

—tTreasurer Wiley of Martinez, Cal., who committed suicide recently, 
is found to be $17,000 short in his accounts. 

—The United Surety has entered Iowa and placed E. E. Howell & 
Co. of Omaha, Neb., in charge of the new territory. 

—Edward R. Lewis, manager for the United States Fidelity and 
Guaranty, has had the State of Louisiana added to his territory. 

—The finance committee of the sewerage and water board of New 
Orleans have approved the $300,000 bond offered by the Camden Iron 


Works, and that for $100,000 by the General Construction Company. The 
following companies are on the bonds: The American Surety, Ameri- 
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can Bonding, Fidelity and Deposit, United States Fidelity and Guaranty, 
and the National Surety companies. 

—The Federal Union Surety is upon the bond of John P. Walter, treas- 
urer of Vardenburgh county, Indiana, who is said to be short in his ac- 
counts $65,000. 

—Because the Title Guaranty and Surety of Scranton failed to file a 
certificate of change of name, the Attorney-General of Minnesota has 
advised that several of its bonds on State officials be rejected. 

—Guaranty, fidelity and surety companies in Iowa will not be re- 
quired to deposit with the Auditor of State a guarantee fund for the 
protection of insurers, as the bill before the legislature making these 
requirements has been indefinitely postponed, 





Companies and Agents. 


COMPANIES AND AGENTS 








Metropolitan Life Insurance Company. 

The wonderful growth each year in the transactions of the Metro- 
politan Life Insurance Company of New York has long been a sub- 
ject of wonder and admiration to all interested in the spread of that 
form of beneficence represented by life insurance. Nothing seems able 
to retard its progress, and the official staff and agency force have as 
their main objective point the continuous extension of its interests. 
Everyone knows that the year 1906 was in many respects a hard one 
for life insurance companies generally, but the representatives of the 
Metropolitan proved conclusively that they could sell insurance in 
spite of all the misleading statements that were circulated. For 
thirteen years this company has written more new business than any 
other company in the world, and is now showing larger gains in 
amount in force than any other. The placed and paid-for business 
last year again exceeded $400,000,000, of which $288,515,643 repre- 
sented industrial business and $112,886,895 ordinary insurance. In 
this latter department alone the new issues were greater than those 
of any company transacting ordinary insurance solely, save one. 

While the company has made most marvelous strides in volume of 
business, the gains in financial strength have been equally noteworthy, 
the annual additions to the assets in hand being of considerable 
amounts. Last year there was added to the assets the sum of $24,- 
765,538, bringing them up to $176,429,015, an amount which is sur- 
passed by only four companies in the country. The total liabilities 
are reported at $160,199,535, including the reinsurance fund and 
special reserve of $155,476,903. There is a surplus on policyholders’ 
account of $16,229,480, but that does not include dividend reserves 
set aside of $3,201,150, which is nearly twice as much as was appor- 
tioned at the close of 1905. The industrial policies were originally 
issued as non-participating contracts, but as the experience of the 
company showed that additional benefits could be granted, substan- 
tial dividends have been declared on them after having been in force 
a certain number of years. For the year 1906 the sum of $2,138,444 
has been set aside for dividends on this class of policies, making a 
total of over twelve million dollars voluntarily distributed. The in- 
come for the Metropolitan during 1906 was $66,696,826, a gain over 
1905 of $5,164,237, while the amount paid to policyholders and added 
to the reserves for their protection was $42,228,362. 

More than nine million policies are now recorded in the office of 
this company, a larger number than that of any other company in 
America and more than that of all others combined, less one. These 
nine million policies call for the ultimate payment of $1,692,868,585, an 
amount which is exceeded by only one other company in America, 
and in this connection it may be stated that the Metropolitan gained 
considerably on that company last year. 

The enormous transactions of the Metropolitan may be more clearly 
comprehended when stated on the basis of an average day’s work. 
Thus, in 1906 the company paid each day 412 claims, issued 6163 
policies, representing $1,320,403 of paid-for insurance; increased its 
assets $81,466 every twenty-four hours, while $138,909 per day was 
paid to policyholders and added to the reserves. Over 125,000 claims 
were paid under policies during the year for $16,012,034, equal to 
$109.73 a minute of each business day of eight hours. The vast amount 
of good accomplished by these payments can scarcely he conceived 
of, and it needs but a slight study of the figures presented by this 
company to realize the absolute security back of each of its millions 
of contracts. 

The growth of the Metropolitan during the past twenty years has 
been frequently dwelt upon, and when presented in comparative form 
the figures are eloquent of progress. The following table shows the 
growth in the past two decades: 


1886. 1806. 1906. 
TOM) ANOGME: 6.4.6... <avcs0c $4,503,304 $20,548,504 $66,605,826 
RE cbxeccescseunnss 3,705,971 30,628,968 176,429,015 
RSIS huss is se sansernss 791,906 5,051,417 16,229,480 
Policies in force........... 1,070,634 3,674,404 9,019,137 
Outstanding insurance..... $124,164,690 $487,165,855 $1,692,868,585 


With the beginning of the current year the Metropolitan issued a 
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revised form of policy contract, giving largely increased benefits over 
the old form, while at the same time it confirmed its previous grants 
of benefits to old policies. With such a splendid contract to offer 
and a magnificent record of achievement to back it up, President 
John R. Hegeman and his associate officers feel confident that the 
work of 1907 will be equal in quality to any of the years that have 
gone before it. 





Berkshire Life Insurance Company. 

The fifty-fifth annual statement of the Berkshire Life Insurance Com- 
pany of Pittsfield, Mass., shows that during 1906 the company maintained 
its record of efficient service to the policyholders, and while the un- 
toward circumstances of the year had their effect in a falling off in 
new business, nevertheless this old company added to its outstand- 
ing business. The premium receipts for the year were $2,575,571, 
while receipts from other sources of $716,319 brought the total income 
up to $3,291,890. The payments to policyholders amounted to $1,679,045, 
making a total since organization of $30,559,930. After the payment of 
all expenses there was laid by from the income the sum of $1,053,425. At 
the close of the year the assets were reported at $15,583,836, all well in- 
vested in accordance with the company’s well known conservative policy, 
and the surplus on policyholders’ account is $1,046,795. It is a source of 
satisfaction to note that although there was a considerable fall in the 
price of securities last year, the Berkshire has managed to maintain its 
surplus practically intact. During 1906 the company wrote new business 
amounting to $4,995,430, and the outstanding business at the close of the 
year was $65,208,767, representing 25,795 policies. The mortality ex- 
perienced by this company has always been well within the expected, and 
last year it was particularly light, the amount of death claims paid 
being over $100,000 less than in 1905. In an address to the policyholders, 
President James W. Hull reviews the year’s happenings as affecting life 
insurance in an interesting manner and expresses confidence in the 
future of the life insurance business and his own company, a feeling in 
which the policyholders may easily share. 





Security Mutual Life of Binghamton, N. Y. . 

The twentieth annual statement of the Security Mutual Life Insur- 
ance Company, of Binghamton, N. Y., is one of which President Charles 
M. Turner may well be proud. The company came through the trying 
year of 1906 in the very best of shape and showed gains in every depart- 
ment, including insurance in force, assets and surplus. There was an 
increase in income of $76,910, in admitted assets of $452,752, in reserve 
of $480,276, and in surplus of $22,658. Total admitted assets are now 
reported at $4,090,591, valued on a most conservative basis, and the in- 
investments of the company are of the gilt edge variety. After pro- 
viding for all liabilities there is shown a surplus on policyholders’ ac- 
count of $543,643, the percentage of assets to liabilities being over 115 
per cent. The insurance in force exceeds $51,000,000 and the company 
has paid to its policyholders the sum of $4,157,362 in the course of its 
existence. The Security Mutual Life was founded by President Charles 
M. Turner twenty years ago, and it has been his constant endeavor to 
conduct it along such lines as would meet with the approval of the 
policyholders. How well he has succeeded is shown by the steady ex- 
pansion of the company’s business and its growth in financial strength. 
The factors which have aided in its success have been a loyal body of 
agents, adherence to the principles of furnishing protective insurance as 
distinguished from speculative forms and the prompt and immediate 
payment of all claims. The future career of this company seems bright 
and it will continue to progress along lines of conservatism and safety. 





The Washington Life Insurance Company. 

A very clear and comprehensive statement of the transactions of the 
year 1906 is put forth by President John Tatlock of the Washington Life 
Insurance Company of New York. All the details of the income and 
disbursements are shown, as well as the particulars of the asset and 
liability account. In addition to this there is presented an analysis of 
the increase in assets, showing how it was apportioned, so that the 
policyholders may easily see that their interests are being most care- 
fully conserved. The most notable features of the statement are those re- 
lating to the decrease in expenses, and the handsome increase in assets. 
As compared with 1905 there was a saving in all disbursements of $246,- 
596, of which $21,866 was in head office expenses and $93,108 in agency 
expense. The increase in assets was $515,200 and in surplus $89,957, 
while the net earnings for the year amounted to $187,500, of which $97,- 
543 was distributed to the policyholders in dividends and the remainder 
added to the surplus. The premium receipts for the year were $2,538,- 
541; total income, $3,439,947; payments to policyholders, $2,038,797, and 
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the income saved, $637,870. Total assets are reported at $18,524,512, and 
there is a surplus on policyholders’ account of $697,191. The new busi- 
bess written and paid for in 1906 was $6,525,815, and the insurance in 
force is now $61,032,283. In the past two years the management of this 
company has effected a thorough reorganization and brought it into 
such condition as to merit the confidence of the insuring public gen- 
erally. Under its present plans only non-participating insurance will 
be written, and the financial strength of the company is such as to make 
absolutely certain every contract it has written or may write. 





New England Mutual Life Insurance Company. 


The oldest life insurance company of the New England States made its 
usual progress during 1906, and the sixty-third annual statement of the 
New England Mutual Life Insurance Company of Boston is one cal- 
culated to bring encouragement to the minds of the policyholders and 
agents. Increases are shown in receipts, assets and insurance in force, 
while expenses were reduced. The premium receipts for the year were 
$6,102,841, and the total income, $8,022,267. Payments to policyholders 
amounted to $3,960,678, and there was laid by from the income the sum 
of $2,654,575. The total assets increased by more than two million dol- 
lars and amounted at the close of the year to $42,826,919, while there was 
shown a surplus on policyholders’ account of $4,002,398. The amount of 
insurance in force is $173,396,203, indicating a gain of $8,668,056, which, in 
view of the unsettled conditions prevailing during the year may be con- 
sidered as more than satisfactory. The report as transmitted to the 
policyholders contains, as usual, a lengthy address by the directors, in 
which the following references are made to changed conditions: 


In December, 1906, every contract with a general agent was terminated 
and new contracts made at figures within the limitations of the Arm- 
strong law passed by the legislature of New York: the rate of first 
commission in the new contracts being less than under the old con- 
tracts. This may affect somewhat the volume of insurance during the 
present year, but it is hoped the business will be of a better character 
and more lasting than that obtained by high-pressure methods and large 
commissions and will result in a substantial saving to the policyholders. 

The distribution to be divided this year among the policyholders is 
larger and their respective shares show a considerable increase. This 
is caused in part by economy in expenses and partly by an improved gain 
from mortality. With the further economies now being put in force, and 
if no unexpected change takes place in the respective rates of interest 
and mortality, there appears no reason to doubt that the present distri- 
bution can be maintained in the future with a gradual increase as each 
policy grows older and the reserve larger. 





National Life Insurance Company of the U. S. of A. 


The condition of the National Life Insurance Company of the United 
States of America, having its head offices at Chicago, at the close of 
the year 1906 speaks well for the stability of the institution and is 
highly creditable to the management. Substantial increases were made 
in assets and surplus during the year, while the forward movement in 
business transacted was of a satisfactory nature. The financial state- 
ment shows that the company possesses assets of $7,106,512, being a gain 
of $1,014,012 for the year, while the surplus increased by $80,791 and now 
amounts to $1,368,324, including (215,344 apportioned to policyholders. 
At the close of the year the insurance in force was reported at $47,656,- 
411, the gain during the year being in excess of five millions. Policy- 
holdeis were paid $455,566 under their contracts in 1906, while there was 
laid by for their future protection the sum of $1,028,173. Since organi- 
zation the company has paid to its policyholders and now holds for 
their benefit the sum of $17,212,595. The showing made by the agency 
department, which is under the direct supervision of Secretary Robert 
D. Lay, was particularly noteworthy, added strength, expansion and 
general improvement marking it throughout the year. Considering the 
conditions which have prevailed in the life insurance business of late the 
management of this company may well be proud of the progressive 
strides made, and the results already accomplished during the present 
year give promise of even better things when another year is added to 
the history of the National Life. The management of the company is in 
the hands of Albert M. Johnson, president; Robert E. Sackett, vice-presi- 
dent; Charles B. Shedd, treasurer, and Robert D. Lay, secretary. The 
company is prepared to make liberal contracts with agents prepared to 
work, and can furnish them with the best of policies to sell. 





Presbyterian Ministers Fund for Life Insurance. 


The annual statement of the Presbyterian Ministers Fund for Life 
Insurance is always looked for with interest, inasmuch as it is the oldest 
life insurance company in the United States, and in fact dates back to 
the year of incorporation of the oldest British company, the Equitable 
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of London. Like that company, too, it does not seek its business through 
the means of an agency force, the applications being secured by per- 
sonal correspondence of the secretary and the recommendations of the 


members. The corporation was established in 1759, and confines its 
transactions to ministers presbyterially governed, including Lutheran 
ministers. During the year 1906 the company again made progress in 
every direction, adding to its insurance in force, its income, assets and 
surplus. The premium receipts for the year were $410,412, while other 
receipts of $104,059 brought the total income up to $514,471. Payments 
to policyholders amounted to $138,756, including $112,217 for policy claims, 
such as death claims, matured endowments and annuities. Over $315,- 
000 was laid by from the income in the year, and, as usual, the expenses 
of management were extremely low. The total amount disbursed for 
expenses was $45,133, being less than nine per cent of the total income. 
The new business written during the year exceeded $1,344,000 on the paid- 
for basis, and there was added to the amount in force the sum of $698,- 
040, bringing the total up to $11,311,352, representing 7497 policies. ‘The 
financial strength of the company is very great, proportionate to its re- 
quirements, it possessing assets of $2,672,469, against which there are 
liabilities of but $2,203,426, so that the surplus on policyholders’ ac- 
ecunt is $469,043, the percentage of assets to liabilities being over 121. 
The policyholders of this company are a particularly well satisfied body, 
inasmuch as they hold very liberal contracts and the returns under them 
are such as to make them very low in cost. These factors are of great 
assistance in preventing lapses. The active management of the business 
of this old corporation is in the hands of Perry S, Allen, who, for a 
number of years, has been secretary and executive manager. He de- 
votes his energies to the upbuilding of the corporation in every direction 
and the figures of the latest annual statement show that he is meeting 
with a large degree of success. 





Phoenix Insurance Company of Hartford. 


A fine record was made in 1906 by the old Phenix of Hartford, despite 
the discouraging conditions which existed last year. It is clear from 
the company’s statement that, had the San Francisco conflagration not 
occurred, the company would have experienced one of the best years in 
its history. In fact, even including its San Francisco losses, $1,771,103, 
the company’s loss ratio was but 78 per cent, and excluding them, was 
but 38 per cent; and after making due provision for its abnormal losses, 
it appears that the decrease in its net surplus was but $1,117,000, al- 
though $223,000 had been disbursed for dividends, and about $363,000 
added to the reinsurance reserve. The officers of this strong and ex- 
cellently managed company, which now has $7,610,658 of assets and a 
surplus to policyholders of $3,263,323, are: President, D. W. C. Skilton; 
































vice-presidents, John H. Mitchell and Edward Milligan; secretaries, 
Jchn B. Knox and Thomas C. Temple. 
Fire Insurance by States. 

sé 

NaME AND LocATION OF Premiums Losses Risks Written 2 23 
Company. Received Incurred. | and Renewed. | % 3 2 

a e 

on 
New York. $ $ $ & 

Aachen & Munich, Aix-la-Chap. 160,271 78,673 18,449,779 | 
Adirondack, New York.......... 28,013 1,689 3,646,117 6.0 
Etna, Hartford ........ 1,059,273 549,081 134,859,740 61.8 
Agricultural, Watertown 346,933 168,990 43,569,400 48.6 
PGR, RE acca dasceuecasins 138,359 64,490 13,720,131 46.6 
Allemannia, Pittsburg .......... 124,208 60,432 18,110,224 48.6 
Pe ee eee 61,146 27,598 7,358,089 45.1 
American, Newark ............-- 262,394 106,346 34,160,079 40.5 
American Central, St. Louis.... 282,808 152,753 38,435,715 53.9 
Assurance Co. of Am., N. Y... 116,302 64,292 12,338,041 55.2 
BUGS NGG deci vecdenccsenacas 181,081 66,336 22,124,915 36.6 
Ben Franklin, Allegheny........ i 50,311 12,689,924 58.5 
WGN, SUOMI coc sc acwckccaacaca 362,945 168,936 43,113,286 45.1 
British America, Toronto....... 274,374 111,438 47,254,870 40.5 
British-American, New York.... 104,586 47,546 11,063,008 4 
Buffalo Commercial, Buffalo.... 92,780 46,507 13,274,780 50.1 
Buffalo German, Buffalo......... 169,843 65,535 31,072,132 38.5 
Caledonian, Edinburgh ......... 308,698 151,726 37,358,739 49.9 
Caledonian-American, New York 20,327 14,114 2,064,131 69.4 
Calemnet, CRAGIN yo cdsccdcicccecs 14,373 34,718 459,264 | 241.5 
Came) CHMIEOR. cos ccccctcccanas 199,671 113,975 17,331,154 57.0 
Capttels  COMGNEE ccsscaccisccaa: 89,595 44,093 11,167,131 49.2 
ee a eee 175,899 105,072 15,349,323 59.7 
City of New York, New York... 102,069 37,208 13,844,324 36.4 
Cologne Reinsurance, Cologne.. 297,579 120,964 33,568,858 40.6 
Colonial, New York............. 142,744 79,613 11,560,687 55.7 
Columbia, Jersey City........... 63,340 170,709 33,896,324 | 269.5 
Commerce, Albany ........-..0+- 78,372 34,433 10,545,605 4.9 
Commercial Union, London..... 575,351 278,411 80,836,654 48.3 
Commercial Union, New York.. 53,766 28,677 7,022,773 53.3 














Fire Insurance 


FIRE INSURANCE BY STATES—Continued. 


} 


NAME AND LOCATION OF 
CoMPANY. 


New York—Cont. 
Commonwealth, New York...... 
Concordia, Milwaukee .......... 
Connecticut, Hartford ........... 
Continental, New York......... 
Cosmopolitan, New York........ 
County Fire, Philadelphia....... 
Delaware, Philadelphia ......... 
DCIAWETE, TPOGET ocvsccecsessnese 
Detroit F. and M., Detroit..... 
Dixie, Greensboro ...........+... 
Dubuque F. and M., Dubuque. 
Dutchess, Poughkeepsie ........ 
Eagle, New York......... se 
Eastern, Atlantic City . ee 
Empire City, New York......... 
Equitable F. & M., Provi 
Fidelity, New York ............. 
Fire Association, es 
Firemens Fd. Ins. Corp., . 
Firemens, Newark o.00000s00c0s00 
Franklin, Philadelphia .......... 
Georgia Home, Columbus....... 
German Alliance, New York..... 
German-American, Baltimore..... 
German-American, New York... 
ee Rg er ere er 
KSerMan, PUtSORE 2000060000006 
German, Wheeling .............- 
Germania, New York............. 
Girard F. and M., Philadelphia.. 
Glens Falls, Glens Falls......... 
Globe and Rutgers, New York.. 
Granite State, Portsmouth....... 
Hamburg-Bremen, Hamburg ...! 
Hamilton, New York............. 
Panover, New YOrK..scivcsscere 
Hartford, Hartford 2.000.000. 
SO SCM RIE oss 0ns cc ewssiewen 
Humboldt, Allegheny ............ 
Indemnity, New York........... 
Indianapolis, Indianapolis ...... 
Ins. Co. of North Am., Phila...| 
Ins. Co. of the State of Pa., Phil.| 
peg Philadelphia .......... 

aw Union and Crown, London. 
Liv. & Lon. & Globe, Liverpool. 
Liv. & Lon. & Globe, N. Y..... 
London Assurance, London..... 
London & Lancashire, Liverpool 
Lumber Ins. Co., New York.... 
Lumbermens, Philadelphia ..... 
Mechanics, Philadelphia ........ | 
Mechs, & Traders, New Orleans} 
Metropolitan, Chicago .......... | 
Michigan Commercial, Lansing. 
Michigan F. and M., Detroit.... 
Milwaukee, Milwaukee ......... 
Milwaukee Mechs., Milwaukee.. 
BAGSCOW, DEOBOCOW 2 cccsiecconsssse 
Munich Reinsurance, Munich...| 
IOBCAU, BTOGKIYN . 2.6500 000050600 
National, Allegheny .............| 
PIREDEL, TABTUOTE .0550000s00008 | 
National Lumber, Buffalo....... | 
National Union, Pittsburg....... 
Newark, Newark ........cccceee. 
New Brunswick, New Brunswick! 
New Hampshire, Manchester....| 
New Jersey, Camden ............ | 
New York, New York........... | 
Dicawera, New: York. ..<s500005+.- | 
N. Brit. & Mercantile, London.| 
N. Brit. and Mercantile, N. Y.. 
Northern, New York..?.......... | 
Northern, London .............. | 
North River, New York......... | 
Northwestern Nat’l, Milwaukee. 
Norwich Union, Norwich....... | 
Old Colony, Boston ............. | 
a SS ee rrr | 
oe TS So, ae 
ERISEEMG, SUOMGON. o.cscccderwraves | 
Pelican, New York.........00s0 | 
Pennsylvania, Philadelphia .... 
Peter Cooper, New York........ | 
PRORIK, BPOOKIYR 6... 0s000ssc000s | 
EMO, TIANA. onc cicverccsenes | 
PRE, ERAGON oso000cscsccenne | 
Prov. Washington, Providence..| 
Prussian National, Stettin....... | 
Oueen of America, New York.. 
Reliance, Philadelphia .......... 
Rochester German, Rochester... 
Rossia, St. Petersburg .......... 
MOVAL, ZAVETDOO! 4.5.00:00s0005000 
Royal Exchange, London.......! 
Salamandra, St. Petersburg..... | 
St. Paul F. and M., St. Paul....| 
Scot. Union & Nat’l, Edinburgh! 
Security, New Haven............ | 
Shawnee, Topeka ........sccscc00 | 
Skandia, Stockholm ............. | 
Southern, New Orleans.......... | 
Southern, Lynchburg ........... | 
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FIRE INSURANCE BY STATES—Continued. 
: | 
33 | 32 
Risks Written | .o .2 NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.2 
and Renewed. | & z =| MPANY Received. Incurred. | and Renewed. | § 3 5 
ms E ra 
$ $ 
59,576 17,663,732 46.2 : New Yorx—Cont. $ $ $ % 
60,785 8,471,545 59.1 Springfield F. & M., Springfield 519,232 257,159 52,488,996 49.5 
182,795 42,144,500 47.1 Spring Gaiden, Philadelphia..... 272,998 137,244 37,956,721 50.2 
468,811 150,136,910 42.1 Standard, Trenton ............... 65,891 33,330 6,059, 236 50.5 
33,384 6,042,741 38.3 SHAE, TSOUIBVINE. sctscisensdcce vied 49,012 99,532 6,435,736 | 203.1 
36,455 9,267,708 48.4 Stuyvesant, New York........... 123,220 77,771 16,056,651 63.1 
50,509 9,913,318 49.9 SOR, LIGRGON: sisiciccsveseces cdsieve 601,751 ,337 99,051,112 42.9 
44,968 12,086,740 $7.2 Svea, Gothenburg ............... 97,97 52,681 8,516,995 53.7 
40,760 9,616,300 57.7 Teutonia, New Orleans........... 69,323 41,950 9,195,877 60.5 
27 1,678,315 RY Teutonia, Allegheny ............. 51,512 12,861 10,532,853 24.9 
19,081 2,176,864 38.5 Union, Philadelphia ............. 133,321 63,849 13,647,864 47.8 
17,204 6,791,091 28.7 Union, Bulialo ..cccsces Mise seaen 71,8 882 11,521,484 41.6 
52,024 9,759,581 49.4 NIDION MEOUMON. vcccsisnsccesvonscs 224,179 137,091 25,557,377 61.1 
32,992 6,450,275 56.7 United Firemens, Philadelphia.. 81, 4,2 728,480 54.1 
75,740 15,199,413 58.9 United States, New York....... 54,528 40,411 512,600 74.1 
15,065,004 48.7 Virginia F, and M., Richmond. 93,941 41,370 13,666,029 44.0 
7,490,237 23 Virginia State, Richmond 100,396 62,616 ,627,63 62.4 
58,845,710 47.0 Westchester, New York.... 503,147 249 67,611,708 47.3 
16,641,457 50.4 Western, Pittsburg ....... 48,350 v1 ,581, 62.2 
58,891,083 43.8 Western, Toronto .......... see 472,104 220,394 80,813,984 46.6 
19,398,196 27.4 Western Reserve, Cleveland.... 41,418 20,481 +125, 49.4 
8,977,808 58.4 Williamsburgh City, Brooklyn.. 169 162,916 ,074, 40.7 
17,869,812 39.6 
10,167,539 44.2 POUR as cousccccsawsessis even 38,357,967 18,804,414 ,980,474,928 49.0 
297,383,781 48.8 TORS CG) 6 .cccscccccscce 37,734,935 17,407,454 854,494,092 46.2 
,938, 59.4 Totals (1904)........scecees 37,035,201 21,139,988 948,034,095 57.0 
13,286,093 46.1 Totals (1008)... scccscvseces 36,205,162 17,112,586 ,685,951,922 47.2 
448,396 42.9 MOUS CIOD) «cic cisiccisneiers oe 31,048,106 14,679,047 ,281,698,807 47.2 
79,002,937 35.2 
11,067,551 45.5 : 
50,799,504 43.7 Mutual Companies. 
42,201, 54.9 WAGER, VOR: kisses sckscovsceas 80,560 45,902 7,546,883 56.9 
11,666,218 40.9 Glen Cove, Glen Cove........... 27,907 14,612 11,926,039 52.3 
44,603,973 62.3 Harmonia, Buffalo .............. 10,022 3,912 1,611,599 39.0 
4,063,521 65.6 Mutual, Albany ..............0005 8,649 2,062 1,279,849 23.8 
57,775,940 71.5 Richmond nk Snisinia lenin isiete See 2,286 3,787 697,467 65.6 
171,845,120 55.0 Suffolk County, Southold........ 8,000 681 4,087,832 71.0 
342,340,418 53.4 
8,613,3 23.1 RIB chor Sis la ssbculdeicnte 137,414 75,756 27,149,669 55.1 
3,375,055 72.1 Totals (1905).....ccccccccees 130,546 79,956 27,663,648 61.2 
4,953,858 80.1 Totals (1904)............000. 123,333 77,462 25,927,665 62.8 
78,188,764 45.9 Totals (008). 6cccssccssesces 121,425 62,255 24,828,265 51.2 
10,642,006 32.4 Totals: GIR) occiivsccsoencsisc 106,4 69,784 22,062,169 65.5 
10,016,999 29.8 
12,632,297 42.0 " . 
197,596,113 52.4 Marine Business. 
35, 43.6 Am, and Foreign Marine, N. Y. 194,217 99,078 173,344,806 51.0 
39,169,831 44.8 Atlantic Mutual Marine, N. Y. 2,197,223 *933,781 609,155 42.5 
82,446,762 42.2 Boston, Boston ..........eeeeeeee 441,421 163,936 43,113,286 57.1 
5,508,761 6.1 British America, Toronto........ 66,414 49,404 18,173,464 74.3 
7,215,260 51.4 Brit. & For. Marine, Liverpool. 614,711 516,167 476,324,083 | 100.3 
5,005,634 51.1 Columbia, Jersey MIE essace-sicnws 340 170,709 896,324 | 269.5 
11,626,198 38.6 Commercial Union, London.... 12,246 : 10,557,640 13.0 
3,194,521 74.1 Detroit F. and M., Detroit...... aoe 537,913 oleh 
17,898,781 43.8 Federal, Jersey City. asp sii wrelsaie 740,074 155,330 307,142,427 20.9 
5,051,353 88.1 Indemnity Mut. Marine, London 222, 100,985 395,942 45.3 
4,142,141 57.5 Ins. Co. of North Am., Phila... 442,230 885 108,135,514 69.1 
13,251,410 41.3 London Assurance, London..... 379,938 145,500 00,383.355 38.3 
41,483,162 46.7 Mannheim, Mannheim .......... 434,323 310,769 227,746,848 73.2 
358,186 61.5 Ocean Marine, London.......... 107,71 i a ree 54.1 
939404 50.0 Prov. Washington, Providence.. 186,525 161,163 61,158,018 86.3 
12,261,523 46.8 Reliance Marine, Liverpool 102,868 : 72,490,712 68.1 
71,362,172 37.7 St. Paul F. and M., St. Pau 123,579 53,602 36,851,049 43.4 
934, 44.9 Sea, Liverpool .............. 125,490 56,750 170,359,780 45.2 
18,582.331 39.9 Switzerland General, Zurich wee fF cetkone 81,571,094 eh 
6,375,623 65.7 Thames and Mersey, Liverpool. 0,603 153,158 92,722,186 35.5 
8.482 863 28.6 Union Marine, Liverpool........ 290,844 334,712 143,067,281 | 115.1 
36,624,259 42.9 Western, Toronto .............4- 130,156 73, 34,759.975 56.8 
7,741,114 16.8 — 
Pay 75 ion PONS: cccaceciiewcescusectes|  teaeeeOD 3,902,909 .853.340,793 52.4 
80,347,056 45.6 WOUMIS (GOOD) sissies scenes 8,114,422 3,740,318 171,722.648 46.1 
119,877,630 52.2 LOtAls CBOE) 6 vise civics caves 8,829,577 4,269 574 644,621.74% 48.3 
10,216.74 99.8 TOBIS CIOOS) osiesicccccinesiccss 9,055,230 5,165,557 887,318.134 57.0 
20,567,104 42.8 DOIG, (IQUE). ooscscovsissenss 8,031,195 4,523,620 , 337,822 376 56.3 
100,158,951 51.9 
52,419,362 46.3 
28,375,387 26.5 a 
39 504.537 50.7 * Losses paid. 
| 6,601.135 | 10.0 
| 25,694,526 37.1 
| 16,637,132 45.6 
| 18,910,684 51.8 
| sere | 532 
D, ” . 
| 18'876.234 | 43.2 Wanted : 
| 102.701 .525 44.6 
| Raise | 469 ° ° 
e we 4 
| 32,885,370 | 53.5 S kl E Dr f 
| 28.370 | 58.5 prinkler Engineers and Vrartsmen. 
| 54,264,535 39.1 
| 15,297.755 60.7 
| 15.198 461 43.2 An established Company wants two engineers and 
30:865.261 | 76. 4 ; : 
| 39,504 316 49.5 draftsmen thoroughly experienced in sprinkler work. 
5, 37 7.7 Pe 
94461 414. | F138 Excellent opportunities for advancement. 
| 48.077.270 | 48.9 Stat . ° 
| T3.876.376 | 424 e age, married or single, present employment, 
25 913.905 43 9 
3.151 312 | 10.9 experience and salary expected. Confidential. 
18.508,294 | 67.5 
7 ‘66 
| ioe | 11.6 Address ‘‘SPRINKLER,”’ care of Tue SpEcTATOR. 
| | 
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Haency Wants, 
THE CONNECTICUT MUTUAL LIFE INSURANCE CO. 


with it’s 

Unrivaled Dividend Record, 
it’s 

New Policy Contract, 

and it’s 

NEW AGENT’S CONTRACT, 


offers unusual opportunities to Life Insurance producers. The 
New Agent’s Contract is particularly attractive to experienced men 
who are familiar with the usual forms of such contracts. 











Such men are invited to call on 


GEORGE H. PARKER, 


General Agent for Brooklyn and Long Island, 
Room 41, 391 Fulton Street, BROOKLYN 


MUTUAL BENEFIT ASSOCIATION 
OF AMERICA 
Assets January 1, 1907, $374,306.24 
Want a few Special Writers to sell our 5 YEAR ENDOWMENT policy, paying the 
assured better than 10 per cent. interest. Salary to good men. 
Address CLAWSON BACHMAN, Sup. Pres., 
1033-1035-1037-1039 Drexel Bldg. Philadelphia, Pa. 


Insurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 


Reporting and Hdjusting Companies. 
INSURANTS’ PROTECTIVE ASSOCIATION, 


56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. ; 

Policyholders eagerly buy such contracts as auxiliary benefit to insurance. Write for 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. A. M. Poindexter, Secy. Alex. S. Bacon, Couns. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through itsinspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident ———— at all points throughout the U. S.and Canada. We offer exceptional 
facilities for service of this character, — over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or,sub- 


scription required, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 












































~ Wife {Insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe BuiLpinc, Carcaco, ILL. 


Pp UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five Cent STAmpP FOR CATALOGUE. 

THE SPECTATOR COMPANY 135 William Street, New York 











Prominent Hgents and Brokers. 








W. BEALS, 
. 76 WILLIAM <TREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 








ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 





ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 

Worwich Union, Hamburg-Bremen, Philadelphia Under wri i i i . 
fort, U. " Fidelity oni bassenty Co, N. nae Glass, pote ry py [ea myn me 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHNson, See 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirttam Street, New York. 


Correspondence Solicited. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


United States General Agents 
Law Fidelity and General Insurance Co., London. 

National Mercantile Insurance Association, London. 

Eastern General Agents 

Anchor Fire Insurance Co., Des Moines, Iowa. 

Atlas Fire Insurance Co., Des Moines, Iowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 
New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio. 

Surplus Lines Throughout the United States Handled for Brokers. | Correspondence Solicited 


45-47-49 WILLIAM STREET, NEW YORK 
P ERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $665,125 Surplus to Policyholders, $445,700 


RWIN & GRIFFIN, GENERAL ACCENTS 
"NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 














ee BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 











GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 
Commission allowed Brokers and Agents. 


95 WILLIAM STREET, - - - - NEW YORK 





oo & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from noneresident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 





—* R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N. Y and Penna, State Manager 
Agency applications considered confidentially. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


19 Liberty Street, - New York 


W. C. Bennett. ESTABLISHLD 13809. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia Pa. 


Snecial Attention Given to Surplus Lines 
— L. PETTIBONE 
Best Companies Surplus Lines 


19 Liberty Street - - - BS 


CHURCHILL WHITTEMORE CO. 
208 N. FOURTH ST., - ST. LOUIS 


JERSEY CITY 





New York Insurance Ass’n. 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas 


Anchor Fire Insurance Co. 
Des Moines, la 








Prompt Service 
NEW YORK 





See AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Villiamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State. 
ission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Sa.LE STREET, CuHIcaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


|W. M. Umbdenstock & Co ee 


z Atlantic City Fire Insurance Co. 





} 


&L FACILITIES FOR PLACING OF ATLANTIC City N. 3 


SPEC 
SS) U R P L U S LI N E S a eee Ferueence = 


CORRESPONDENT 


159 La Salle St., CHICAGO = igyos tonoon 











Fictuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





M. DAWSON, F. I. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM ;STREET, NEW YORK CITY? 





HARLES J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries of Great Britain and Ireland, 


CONSULTING ACTUARY 


Companies advised upon the Restricted Gross Premium Method of computing Reserves and 
Premiums. The only practicable and scientific method of meeting the first year’s expenses extant. 
—Read articles on this subject in SpEcTaTOR of Sept. 13th and Nov. Ist, 1906. 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





peor L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





J H. NITCHIE, 
F ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones . —- 


CHICAGO 





— W, GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - = - Ann Arbor, Michigan. 














